COUNTANTS

#a info@sdmcalin

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON CONSOLIDATED RESTATED
FINANCIAL INFORMATION

Ta,
The Board of Direciors
SAR TELEVENTURE LIMITED

#346-A, ZND FLOOR, UDYOG VIHAR, PHASE-4,
GURUGRAM-122015

Dear Sirs,

1. We have examined the attached Restated Consolidated Financial information of SAR
Televenture Limited {the “Company” or the "Holding Company” or the “Issuer”), its
subsidiary company (collectively referred to as “the Group”), which comprising:

a) the Restated Consolidated Balance Sheet as at 30" June 2023, 31st March, 2023, 31st
March, 2022 & 31st March, 2021

b} the Restated Consolidated Statement of Profit and Loss {inciuding Other Comprehensive
Incomne) for the three month ended 30™ june 2023, and for the years ended 31st March,
2023, 31st March, 2022 & 31st March, 2021

c) the Restated Consolidated Statement of Changes in Equity for the three month ended
30'™ june 2023, and for the years ended 31st March, 2023, 31st March, 2022 & 31st March,
2021

d) The Restated Consolidated Statement of Cash Flows for the three month ended 30%
lune 2023, and for the years ended 31st March, 2023, 31st March, 2022 & 31st March,
2021

e) the Summary of Significant Accounting Policies and other explanatory information
(collectively, the ‘Restated Consolidated Financial information’ } for the three month
ended 30 June 2023, and for the years ended 31st January, 2023, 31st March, 2022 &
31st March, 2021 (hereinafter together referred to as the “Restated Consolidated Financial
information”)} as approved by the Board of Directors of the Company at their meeting held
on 28% July, 2023 for the purpose of inclusion in the Draft Red Herring Prospectus
(“DRHP") to be prepared by the Company in connection with its proposed Initial Public
Offer of equity shares (“1PO”) prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter It of the Companies Act, 2013 {the “Act”).

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure
0/1942018, as amended ("ICDR Regulations"}); and

o
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c) T.he Guidance Note on Reports in Company Prospectuses (Revised 2019} issued by the
Institute of Chartered Accountants of India {“ICAI"), as amended from time to time {the
“Guidance Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information for the purpose of inclusion in the DRHP to be filed
with Securities and Exchange Board of India (“SEBI”), the stock exchanges where the equity
shares of the Company are proposed to be listed {“Stock Exchanges”) and the Registrar of
Companies, Mumbai, situated at Mumbai (“ROC”), in connection with the proposed IPO.
The Restated Consolidated Financial information have been prepared by the management
of the Company as per the basis of preparation stated in notes to the Restated
Consolidated Financial Information.

The Board of directors of the Company and respective Board of Directors of the companies
included in the Group are responsible for designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated
Standalone Financial information and the Restated Consolidated Financial information. The
Board of directors of the Company and the respective Board of Directors of the companies
are also responsible for identifying and ensuring that the Group complies with the Act, the
{CDR Regulations and the Guidance Note.

3. We have examined such Restated Consolidated Financial Information taking into
consideration that:

a} The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 16™ Day of May, 2023 in connection with

the proposed IPO of equity shares of the Company.

b) The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAl

¢} Concepts of test checks and materia!ify io obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with

the PO,

4. These Restated Financial Statements have been compiled by the management from
Special Purpose Interim Audited financial statements at and for the quarter ended 30t
June, 2023 and audited financial statements of the company as at and for the period/ year
ended 31st March 2023, 31st March, 2022 & 31st March, 2021 prepared in accordance
with Accounting Standard as prescribed under Section 133 of the Act and other accounting
principies generally accepted in India, which have been approved by the Board of Directors

at their Board meetings.




5. For the purpose of our examination, we have relied on:

a} Special Purpose Interim Audited Financial statements dated 15 October, 2023 and -
Auditors reports dated 17th April, 2023, 22™ August, 2022, 30" August, 2021 respectively
on the financial statements of the Company as at and for the quarter ended 30" june,
2023, and for the year ended 31% March 2023, 31st March 2022 & 31st March 2021 as
referred in Paragraph 4 above.

Further the financial statements for the year ended 31% March 2023, 31st March 2022 &
31st March 2021 have been audited by other auditors whose reports have been furnished
to us by the Company's management, and our opinions for the relevant years on the
financial statements, in so far as they relate to the amounts and disclosures included in
respect of the Company for the relevant years, are based solely on the reports of such
other auditors. Our respective opinion on the restated financial statements is not modified
in respect of the above matter.

6. We did not audit the financial statements of subsidiary - Shoora International FZE,
Dubai, whose financial statements reflect total assets (before consolidation adjustments),
total revenues {before consolidation adjustments) and net cash flows included in the
Restated Consolidated Financial Information for each of those years is tabulated below:

(Rs. In Lakhs)

Particulars As on As on Ason As on
30/06/2023 31/03/2023 31/03/2022 31/03/2021

Total Assets £69.81 555.83 - -

Total Revenues 1579.05 2605.36 - -

7. Based on our examination and according to the information and explanations given to us
and also as per reliance placed on the reports of other auditors for the respective years as
mentioned in paragraph 5 and & above, we further report that the Restated Consolidated

Financial Information:

a} have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the financial
period fyears ended 30t June 2023, 31% March 2023, 31st March 2022 & 31st March 2021.

b} does not contain any qualifications requiring adjustments; and

c) has been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.




8. The Restated Consolidated Financial lnformation reflects the effects of events that
occurred subsequent to the respective dates of the reports on the audited consolidated
financial statements mentioned in paragraph 5 ahove.

5. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

10. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

11. Qur report is intended solely for use of the Board of Directors for inclusion in the RHP
and Prospectus to be filed with SEBI, Stock exchanges and ROC in connection with the
proposed IPO. Our report should not be used, referred to or distributed for any other
purpose except with our prior consent in writing. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing,

For M/s Dharit Mehta & Co.
Chartered Accountants
Firm Registration Number: 137728W

Dharit Mehta
Proprietor

M. No.: 157873
UDIN : 23157873BGWHDP755%

Place: Ahmedabad
Date: 21.10.2023



SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Fioor, Udyog Vihar, Phase-4 ,Gurugram-122016 {Haryana)
CIN: U45202HR2Z019PLCOB0S14  E-mail Idiinfo@sarteleventure.com
RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{Amount in Lakhs)
Particulars Note As at As at As ay As at

Mo, 30 June 2023 31 March 2023 31 March 2022 31 March 2021

EQUITY AND LIABILITEES
1 Shareholders’ funds
(#) Shara capital 1 21000 65.29 4.18 4.05
{b} Reserves and surplus 2 3,114,40 1,133.42 {11.91) (15.62}

{c} Money Received against share warrenis -
2 Share application money pending allotments -
3 Non-eurrent liabilitles -
{2} tong-term borrowings E| 685.53 832.01 267.60 136.87
tb) Deferred tax liabilities {net) 158 252 - .08
{c) Gther tong Tersm Liabitities - -
{d} Long term provision - -

4 Current Habilities I . . .
(2] Short Term Borrowings 4 66.65 - 69.48
{b} Trade payables 5 - B . .
{A} totat outstanding dues of micro entesprises and small - - -
enterprises
{B} total outstanding dues of Crediters other than micra 177.46 249,14 53,57 9.10
enterprises and small enterprises
{c} Other current liabilities 6 10.06 85.91 5.44 1.52
{d) Short-term provisions 7 59.09 £1.48 22.47 8.82
TOTAL 4,324.77 2,420,77 410.83 144.82
B ASSETS :
1 Non-current assets

(i i) Property, Plant and Equipment 8 B47.87 247.86 281.88 2582
{il) intangible assets - . . .
{#i} Capital Work in progress - . - -
{iv} Intangible Assets under Devetopment - . . R

{b} Non-current investments - - - -

{c) Deferred Tax Assets - - .50 -
{d) Long term loans and Advances - - . .
{e} Other Non Current Assets 9 373 3.32 2.36 0.26

2 Corrent assets -
{a) Current Investments - . - .
{b) Inventaries - “ -
{¢) Trade receivables 1c 754.48 549.41 84.20 39.40

{d} Cash and cash equivalents 11 i4.19 7159 .44 3,13
te} Short-term loans and advances iz 2,704.49 848.49 41.05 12.21

{{} Other Current Assets - - . .
: TOTAL 4,324.7F 2,420.77 410,83 144,82

See accompanying notes forming part of the restated financial statements
In terms of cur repork attached.
For M/s Dharit Mehta & Co.
Chartered Accountans

For and on behalf of the Board of Directors of
SAR TELEVENTURE LIMHTED

Dharit Mehts A xemmsgmummnﬁnéa{fiﬁ” ath. Signatory

Director Director
Proprietor

M ;o.z 157873 DIN:- DD175840 DIM:- Q6646092
Place: Ahmadabad

Date: 21.141.2023
UDIN : 2315T7873BGWHDPYSS9




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIVITED

€N U45202HR2M9PLCDBDS 14 E-mail idinfo@sarteleventure com
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 {Haryana}

{Amount in Lakhs)

Particulars Mote As at As at

As at

NG, 30 June 2023 21 March 2023 31 March 2022

As at
31 March 2021

I Revenue from operations {gross) 13 1,731.87 31,246.17

For M/s Dharit Mehta & Co, e
Chartered Accouptants

VENTURE LI

RS

iy i A

Director

Dharit Mehta
Fraprietor
M. No.: 137873
Place; Ahmedabad
Date: 25.10.2023
UDIN ; 23157873BGWHDP 559

Director
DIN;- 00175840 DiN:- 06546092

472 89 90.71
Less: Excise Duty - . . -
Revenue from operations Inep) 1731.87 3246.17 472.8% 5071
I Other Income 14 348 546 2.46 -
1 TorabIncome {141} 173535 325163 47E5.35 50.71
IV Expenses
{a] Cost of materials consumed 15 1,324,25 2,118.35% -
{b} Purchase of Stock in Trade " : -
{c} Changes in inventaries of finished goods, work-in- - .
progress and stock-in-trade
{d} Employee benefits expenses 16 31.98 136.8% 125.52 34.88
(e} Finance costs 17 11.34 45.33 21.68 3.69
{f} Depreciation and amortisation expenses 5075 10335 40.51 9.74
{8} Other expenses 18 117.49 423.57 2B4.51 45.03
Total Expenses 153581 232431 472.62 93.34
V  Profit before exceptional and extraordinary iteam and tax 159,54 427.32 273 -2.63
Vi Exceptional iteams - - - -
Vil Profit before extraordinary iteam and tax 19954 427.32 2,73 (2.63)
VIll  Extraordinary teams - - - -
M Proflt before Tax 199.54 427.32 73 {2.63)
X Tax Expense:
{a) Current tax expense 811 35.83 - -
{0 Deferred tax {0.94) 3.43 (0.98) 0.08
Xi  Profit f {Loss} for the period from continuing operations 192.38 388.36 171 {2.71)
¥H  Detail of Net Profit Attributable To:
[&) Owners of the Company
(a) Pre-Acquisition Profit - 333,00 . -
{b) Reversug Profit 192,38 55.36 3.71 (2.71)
{B) Non-Controlling interast - . . -
Xitt Profit / {Luss) for the period from continuing operstions 192.38 388.36 3.71 {2,713}
w f:)r;::cper sauity share 19 3.56 31,08 1.78 [§ 01
{2} Diluted 3,56 91.08 178 {171}
Ses accompanying notes forming part of the restated financial
statements
In terms of owr report attached.,

Far and on behalf of the Board of Directors of




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Guregram-122016 {Haryana}
CiN: U45202HR2019PTCOB05 14
fAmeunt in Lakhs}
RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS
PARTICULARS As at 30 fune 2023 As at 315t March | As 2t 31st March | As at 31st March
2023 022 2021
A, Cash How from Operating Activities
Net Profit before tax as per statement of profit & loss 199.54 477.32 2.73 (2.63)
Adg/ {tess): Adjustment for non- cash/ other itemns .
Provision for Tax . . . .
Depreclation 50.75 103.15 40.91 9,74
Finance cost 11.34 45.39 2168 3.67
Prier Period Adjustments {0.32)] {7.62) {0.01) _
Deferred Tax - . N _
Foreign £xchange gain or loss . {1.55} . -
Interest Received - . . .
Gperating profit before working capital changes 26131 L66.59 £5.31 1078
Adjustment for working capital
Increase fidecrease) in trade payables {71.67) . 19587 4847 7.06
Increasef{decrease) in other current lizbilities {79.85) 84.47 342 1.52
Increase/{decrease) in short term provision {10.50} 348 13.64 6.86
{increase)/ decredse in ather non- current assets {0.42) {0.96) {2.10) {0.26}
{increase)/ decrease in trade receivables [2105.08) (565.21) [44.80) (36.95}
{increase}/ decrease in other current assets - - . {2.59)
{Increase}/ decrease in short term foans & advances {1,856.00) {807.45}) {28.83) [4.21)
Cash generated from operations {1,862.20} {523.51) 51.61 (37.79)
Direct taxes paid . - . -
Net Cash flow from Operating Activities {A) {1,862.21) {523.51) 51.61 {17.79)
B. Cash flow from Investing Activities
Saie/ (Purchase) of Property, plant & equipment {50.76) {665.12) {232.97} {23.59)
Sale/ {Purchase) of Investment - {17.65) - -
intergst received . - - -
Laans given - . - -
Net Cash flow from Investing Activities {B) {50.76) {686.77} [232.97) 193,99}
€. Cash flow from Finanding Acthities
Net proceeds from issue of share capital 144.71 £1.11 0.13 3.05
Net proceeds from short term borrowings 66.65 {69.48) 63.48 -
Net proceeds from long -term berrowings {153.48) 57140 130.74 112.87
Securities Premium 1,808.93 753.89 - .
Interest Pald {11.34) (45.3%) (21.68) {3.57}
TDS Recejvable - d - N
Net Cash fiow from Financing Activities {C) 1,855.47 1,281.53 178.67 112.25
Net cash flow during the year {A + B+ ¢} {87.50) 71.25 {2.6%) Q.47
Add: Opening cash and cash equivalents Ti469 0.44 313 2.66
Closing cash and cash equivalents 14.18 7069 0.44 3.13
Components of cash and cash eguivalents
Cash in hand 5326 138 0.44 .20
Deposit with banks In current accounts 293 £8.31 - 2.93
Total cash and cash eguivalents {Note 13} 14.19 71.89 0.44 3,13
See accompanying notes forming part of the restated financizl statements
In terms of our repsort attached,
For M/s Dharit Mehta & Co. - o For and on behalf of the Soans of Directors of
Chartered Accountags, Faor SAE 7 PRR k,"_
Firm Reglstratipp | ﬁé
Charkt Mehta Ayt &@hui Sahdav Praveen Tandon
Proprietor HAIRD, Sigikeasy Dircctomdati, Signatge,
M. No.: 157873 DIN:- 00175840 DiN:- 06646092 o
Place: Ahmedabad
Date: 21.10.2023
UDIN : 23157B73BGWHDP7559




| SAR TELEVENTURE LIMITED )

; _ Formerty named as SAR TELEVENTURE PRIVATE LIMITED

Reg. Office: 346-A, 2nd Floor, Udyeg Vihae, Phase-4,Gurugram-122016 {Haryana)
CiN: U45202HR2019PTCO805 1 4

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

. {Amount in Rs.)
Naote -1, SHARE CAPITAL

As at As at As at As at
Particulars 30 June 2073 31 March 2023 31 March 2022 31 March 2021
Number of Number of Number of Number of
Rs. Ks. Rs. Rs.
shares shares shares shares

{a) Authorised
50,00,000 Equity shares of Rs.10/- each with
voting rights 5,000,000 | 50,000,000 5,000,000 | 56,000,000 50,000 500,000 50,000 500,000
{b} Issued, Subscribed and Paid up
21,00,000 Equity shares of Rs.10 gach with
o Squity shares o . 2,100,000 | 21,000,000 | 652,860 | 6.,528.600 ar7s0] 47500 40,500 | 405,000
wipting rights

Total 2,100,000 { 21,000,000 652, 860 6,528,600 41,750 417,500 40,500 405,000
2. Recontiliation of Shares outstandirig af the be Inning and at the end of reporting period

A at A3 at As at As gt
34 june 2023 31 March 2023 21 March 2022 31 March 2021
Nos. Rs. Nas, Rs., Mos. fs. Mos, Rs.
Share Capital 2t the beginning of the period 652,860 6,528,800 41,750 411500 40,500 405,000 10,000 100,000
Issue during the paripd « -
Equity Shares issue® 31,447,140 | 14,471,400 £11,110 6,111,100 1,250 12,500 30,500 305,000

Outstanding at the end of the period 2,100,000 | 21,000,000 652,860 5,528,600 41,750 417,500 40,500 408,000

*Buring the month of April, May and lune, 2023 the Company has issued shares of Rs. 19,53,63,900/- Inta equity shares totalling 14,47,140 valued at Rs.135/- relying
on the valuation regort given by CA Gaurang Agarwal, Registered Valuer.

b. Terms and rights attached to equity shares

The company has Issued only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitled to vote per share, The company
declares and pays dividend if any, in Indian Rupees, The dividend proposed by the Board of Directors is subject to approvat of the sharehalders In the ensuing aAnnual
General Meeting. In the event of liguidation of the company, the holders of equity shares will be enthtiled 1o receive remaining assets of the compeny, after
distzibution of aif the preferential amount. The distribution will be in proportion to the number of equity shares held by the shareholder.

<. List of Shareholders holding more than 5% share capltal

HName of Shareholders No. of Shares % Value/Share {Total Value

M/s MG Metalloy Private Limited 1,152,592 01 11,825,920
Rahut Sahdev 671,113 10 €,711,130
TOTAL 1,863,705 18,637,050

HERIR

Fo

Signatory
Rahul Sahdev
Director

OiN:- DOT 75820

e .g*%n b%hﬁFi Efﬂ‘le Baard c.'f BDirectors of

N

DIN:- 06646092




L__MW ' SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE P RIVATE LIMITED
; Reg. Office: 346-4, 2nd Floor, Udyog Vihar, Phase-4,Gurugram- -122016 {Haryana)
CiNI U43202HR2019PTCOR0S 14

L NOTES ANNEXED TO AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

d. Detalls of shares held by promaters
Quarter Ended 30.06.2023

% Change
3t No. Promotor's Name No of shares % of total during !ie
shares
year
1 M/s S A R Venture Private Limited 31,250 1.49% -3.30%
2 Ann Tandon 3,500 0.17% «0.37%
3 Sheveta Chaudhary 3,500 0.17% 0.37%
4 Sonat Mathur 3,500 0.17%, -0.37%
5 M/s MG Metalloy Private Limited 1,192,592 56.79%F -33.98%
5 §Manan Garg 18,518 0.88% -1.95%
7 Atut Mathur 46,196 4.59% 4.59%
8 Deepak Chatidhary 2.694 0.13% 0.13%
g Praveen Tondon 77.037 3.67% 3.67%
10 Rahwil Sahadev 673,113 31.96% 31.96%
Financial Year Ended March, 2023
% Change
Sr No, : Promotor's Name Nao of shares % o tota) during tfm
sharey vear
1 M/s 5§ AR Venture Private Limited 31,250 4.79%)  -67.07%
2 Anu Tandon 3,500 0.54% -7.85%
3 Sheveta Chawdhary 3,500 0.54%F .7.85%
] Sonal Mathur 3,500 0.54% -7.85%
5 Mamta Gattan: - 0.00%) -1.56%
[ Afay Gattani - 0.00% -1.44%
7 M/s MG Metalloy Private Limited 592,582 50.77% S0.77%
3 Manan Garg 18,518 2.84% 2.B4%
Financial Year Ended March, 1022
, %oftorar | > Change
Sr No. Promotor's Name Nuo of shares shares during the
year
1 M/s 5 A R Venture Private Limited 30,000 71.86% 0.00%
2 Anu Tandon 3,500 838% 0.60%
3 Sheveta Chaudhary 3,500 8.38% 0.06%
4 Sonal Mathur 3,500 8.38% 23.00%
5 Mamita Gattani 650 1.56% 0.00%
& Ajay Gattani 600 1.44% 0.00%
7 M/s MG Metalloy Private Limited - 0.00% .00%
8 Manan Garg - 0.00% 0.00%
Financizl Year Ended March, 2021
%oftotal | Change
S Nov. Promater's Name No of shares shares during the
year
1 M/s 5 A R Venture Private Limited 30,000 F40F%] 24.07%
2 Deepsk Chaudhary . 000%)  -50.00%
3 Any Tandon 3,500 B64%]  8.64%
4 Sheveta Chaudhary 3,500 B.64% B.64%
5 Sonal Mathur 3,500 BeA%F  B.A4%

stol A e, SHSLIDN AL .
SHAUE R e Y Praveen Tandon Ay
Director Director

DIN:- 00175840 DiN:- 06645092



~ SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED

Reg. Office: 346-A, 2nd Floar, Udyog Vihar, Phase-4,Gurugram-122016 {Haryana}

CIN: U45202HR2018PTCORO514

L

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED

CONSOLIDATED FINANCIAL STATEMENTS

e statemenit of Change in Equity

Quarter Ended 30.06.2023
Related
Balance at the Cha.nges In Balance at | Changesin | Balanee at
i Equity Share tha Equity Share [ the end of
Name of beginning of the N
Capitat due | beginning of Capital the current
Shareholders current reporting A
period to ;‘ma; the current | during the reporting
period error reporting  § current year period
period
M/s S A R Venture
Private Limited 31,250 31,250 - 31,250
Anu Tandon 3,500 3,500 - 3,500
Sheveta Chaudhary 3,500 - 3,500 - 3,500
Sonal Mathur 3,500 - 3,500 3,500
M/s MG Metalioy
Private Limited 592,592 - 592,597 600,000 1,192,592
Manzn Garg 18,518 - 18,518 - 18,518
Atul Mathur - - - 96,296 86,286
Deepak Chaudhary - 1,684 2,694
Praveen Tondon - - 717,037 77,037
Rahui Sahadev - 671,123 671,113
[
Financial Year 2022-23
Related
Changes in Balance at | Changesin | Balance at
Balance at the )
., Equity Share the Equity Share | the end of
Name of beginning of the
X Capital due | beginning of|  Capitat the current
Shareholders currant riepnnmg to prior the current § during the reporting
perind period error reparting | current year period
period
M/s S AR Venture
Private Limited 30,000 . 30,000 1,250 31,250
Anu Tendan 3,500 “ 3,500 - 3,500
Sheveta Chaudhary 3,500 - 3,500 3,500
Sonal Mathur 3,500 - 3,500 . 3,500
Mamta Gattani 650 - 650 {650} -
Alay Gattani 00 - 600 {600} -
Mfs MG Metatloy Frivi - - - 592,592 582,552
Manan Garg - - - 18,518 18,518
Financiat Year 2021.22
Related
Changes in Balance at Changes in Balance at
Balance at the Equity Share the Equity‘Share the end of
Name of beg_inn?ng of the Capital due [ beginning of C?pital the previous
Shareholders previous Teportlng to prior the previous durmf the reporting
period period errot reporting previous peripd
period year
M/s SAR Venture
Frivate Umited 30,000 - 30,000 - 30,000
Anu Tandon 3,500 - 3,500 - 3,500
Sheveta Chaudhary 3,500 - 3,500 - 3,500
Sonal Mathur 3,500 - 3,500 - 3,500
Mamta Gattani 650 - 650 - 650
Ajay Gattanl 600 - 600 - 600




SAR TELEVENTURE LIMITED

!
H

Formerly named as SAR TELEVENTURE PRIVATE LIMITED

Reg. Office: 348-A, Znd Floor, Udyog Vihar, Phase-4,Gurugram-122016 {Haryana}

CIN: U45202HR2019PTC080514

NOTES ANNEXED TQ AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Financial Year 2020-21

Related
) t R
Balance at the Chafages in Balance a Changesin | Balance a1
X Equity Share the Equity Share] the end of
Name of beginning of the ) ;
Capital due | beginning of Capital the current
Shareholders current reporting N !
erlod to prigr the current | during the reporting
P period errar reporting | current year period
pariod
M/s S AR Venture
Private Uimnited 30,000 - 30,000 1,250 31,250
Anu Tandon 3,500 - 3,500 - 3,500
Sheveta Chaudhary 3,500 3,500 3,500
Sanal Mathur 3,500 3,500 - 3,500
Mamta Gattani 650 - 650 {650) .
Ajay Gattanl - 600 ABOOM: & s wn

- A hEYWE

DiN:- 80175840

“apd pnbehalfof the Soard &1 Directhis
2" SAR TELEVENTURE LIMITED

Praveen 'E;Hggh:;;’:{_}g ;

Director

DiN:- 365646092




SAR TELEVENTURE LIMHTED

Fermerly named as SAR TELEVENTURE PRIVATE UMITED

Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-127016 (Haryana)
CIN: U45202HR2019PLCDR0514 E-mail 1d:info@sarteteventure.com

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Note 2 RESERVES AND SURPLUS

{Amount in Lakhs}

As at As at As at As at
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Rs. Rs. Rs. As.
[A} Securities premium account
Opening balance 763.89
Add : Received during the ye: 1447140 EQS X Rg 128/ 1,808.93 763.88 - -
Closing balance 2,573.82 763.85 -
(B} Surplus / [Deficit} in Statement of Profit and Loss
Opening balance 59.23 {11.91) {15.62) {12.21)
Add: Profit f {Loss) for the year 24.02 7877 371 {2.71})
Add: Tax adjustments for earlier years - {7.63} - -
Closing halance 83.25 59.23 [11.91) {15.62)
{€} Capitat Reserve / Goodwill 458.34 280.30 - B
Total 3,114.40 1,113.42 {1191} {15.63)
Note 3 LONG TERM BORROWINGS
{Amount in Lakhs)
As at As at As af As at
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Rs. Rs. Rs. s,
IINSECURED LOANS
Loan from Banks/ NBFC 63.56 £9.76 - -
Loan from Related Party 221.51 37174 262.80 136.87
toan from Others- - - - -
Minions Venture Private Limiteg 0.73 073 4.80 -
Beyoflu Intemational Spedition 5.13 .18 - -
Totai 290,53 444.41 267.60 136.487
OTHER LONGTERM LIABILITY
Far Capital Goods from Salista Metwork Pvt Lt 384,60 394.60 -
Totat 394.60 394.60 - -
TOTAL £85.53 239.01 267.60 136,87
Note 4 SHORY TERM BORROWINGS
{Amount in Lakhs)
As at As at As at As at
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Rs, Ry. Rs. Rs.
SECURED LOANS
QD A/ - - £9.48 -
CASH CREDIT 56.65 - - -
(Secured agsinst hypathecation of Stocks and
Personal guarantee of Directors and equitable mortgaged
of Factory Land and Building_)
TOTAL 66.65 59.48 -
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SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vikar, Phase-d,Gurugram-122016 {Haryana}
CING 45202HR2019PLCDB0S 14 E-mail idinfo@sarteleventure.com

NOTES ANNEXED TOQ AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Nate 5 TRADE PAYABLES

Figures For the Quarter Ended 30th June 2023

{Amount in Lakhs)
Cutstanding for following pericds from due date of payment
Particutars Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
MSME - B -
Others 177.46 - - 177.48
Dispute dues-MSME . - - -
Dispute dues - - - -
Cthers - . R
Figures For the Year Ended 30st March 2023
\ {Amaunt in Lakhs}
Qutstanding for following periods from due date of payment
Particulars tess than 1 Year 1-2 Years 2-3 Years More than 3 Totaf
Years
WMISME - -
Othars 249.14 - 249.14
Disptite dues-MSME - -
Dispute dues - - - - -
Others - - - -
Total 248.14 - - - 249.14
Figures For the Year Ended 30st March 2022
{Amaunt in Lakhs)
Outstanding for following periods from due date of payment
Particulars More than 3
Less than 1 Year 1-Z Years 2-3 Years Total
Yedrs
PMSME - - - - -
Others 53.57 - - 53.57
Dispute dues-MSME - - -
Dispute dues . R - N N
Others - - - -
Total 53.57 - - - 53.57
Figures For the Year Ended 30st March 2021
{Amount in Lakhs)}
QOutstanding for following periods from due date of payment
Particatars tess than 1 Year 1-2 Years 1-3 Years Mare than 3 Total
Years
MSME - - - -
Others .10 - - 9.10
Rispute dues-MEME - - - -
Dispute dues - - - - -
Others - - - -
Total 9.10 - - - 9.10
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SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, Znd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)

CEN: U45202HR2019PLCOB0514  E-mail

idiinfo@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Note 6§ OTHER CURRENT LIABILITIES

{Amaunt in Lakhs}

As at As at As at Az at
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Rs. Rs. RS, Rs,

Credit Card - - 0.99 -
Expenses Payable 1.45 3.20 4.45 152

Other Payables 8.60 383 - -

Shoora Capital Lrnited HongKong - 8278 - -
Total 10.06 39.91 5.44 1.52

Note : Provision fer site rent expense and site electricity ex

respectively.

Note 7 SHORT TERM PROVISIONS

penses have not been made for the month of March 2023 and 2022 aggregate amounting o Rs. 8.84 lacs
and 15.04 lacs respectively. The same has been accounted for as expense in the month of april in subseguent financial year ie. In the year 2021-22 and 2023-23

{Asmournt in Lakhs)

As at As at As at As at
Particutars 30 June 2023 31 March 2023 31 March 2022 21 March 2021
Rs, Rs. RS, Rs.
{2} Provision for employee benefits

EFF Pavable G.22 0.13 Q.17 0.14
ES Payabie 0.13 013 0.15 6.09
Salary & Wages Payable 10.80 14.71 14.98 5,19

#ih] Frovision - for TAX - - - -
TS5 Payabie 2.61 Li3 3.29 G.21

Income Tax Payable 43.64 35.53 - -

{c} Provision « Others - - - -

Audit Fees Payable - - 0.45 -

Interest Payable 1.6% 1.37 - -
GST Payahle - 8.48 3.43 3.18
Total 59.09 51.48 22.47 B.B2
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SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyop Vihar, Phase-4,Gurugram-122016 {Harvyana)
CIN: U45202HR2019PLC080514 E-mail idiinfo@sarteleventure.com
NOTES TO THE RESTATED FINANCIAL STATEMENTS
Note-8: PROPERTY, PLANT AND EQUIPMENT {Amount in Lakhs}
Particulars Mobile Phone Plant & Com;-:uters & Furniture & Office Equipment Total
Machinery Prinfers Fixtures
023 99,50 0.29 - - 100.02
At March 31, 2021
Additions 1.07 22818 240 0.69 0.63 432.97
Disposal/ Adjustments - - - z
Classified as hald for sate . - - - . -
1.30 37768 2.69 0.6% 0.63 33299
| At Miarch 33, 2022
0.63 631.00 0.18 0.77 73.34 703,92
Additions
Disposal/ Adjustments - -
Classified as held for sate - - - - -
1.83 858.68 2.87 1.46 71.87 103691
At March 31,2023
50.76
Additions - 48.33 - 0.25 2.18
Disposal/ Adustments “ - - -
Ciassifiad as beld for sale - - - - .
1.93 1007.61 2.87 1.7 74.15 108767
Al fung 30, 2023 '
0.06 10.02 0.12 - 10.20
At 31 March, 2024
Depreciation charge for the year 0.26 39.85 0.69 0.06 0.08 40.91
Disposal/ Adjustrments - - : - -
Accumulated Dep. on assets held for sale - - - - -
Transfer to Retained Eaming - - - - - .
032 49.87 0.81 G.06 405 5113
At 31 Marcbl zggz
137.94
Depreciation charpe for the year 0.61 87.01 0.91 G.19 43.22
Disposalf Adjustrnents - - : - '
Actumulated Den. on assets held for sale - - b r -
Transfer to Retaired Earning M - - - -
0,93 136.88 L72 .25 49,27 185.05
AL 31 March, 2023
Depreciation charge for the year 0.11 35.70 0.14 0.05 14.75 50.75
Disposal/ Adjustments - - b - . -
Accumulated Depy. on assets held for sale - M - - : "
Transfer to Retainved Earning M : - - : .
Atlune 30, 2023 1.04 172.58 1,88 0.30 64.02 239.80
Net Carrying Value
At fune 30, 1023 0.89 1.01 1.41 14,13 B47.87
At March 31, 20235 1.00 1.15 1.21 22.70 g&zz:
At March 31, 2022 .98 1.88 0.63 058 81. !
At March 31, 2021 .17 0.17 B » 858




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 345-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryanal
CIN: U4AS202HR2019PLCO80514  E-mail Idinfo@ sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Note 8 NON CURRENT ASSETS

[Amount in Lakhs)

As at As at As at As ab
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Bs Rs. Rs. By,
Long-term trade receivables {inctuding trade receivables on
deferred credit terms) . . - .
Security Deposits 3.73 3.32 2.38 0.26
Others (Specify nature} - - - .
Total 3.73 3.32 2.36 0.26
Note 11 CASH AND CASH EGUIVALENTS
{Amount in Lakhs)
As at As at As at As at
Particulars 30 June 2023 31 March 2023 31 pMarch 2022 31 March 2021
Rs, As. As. Rs,
A) Cash In Hand 5.26 3.38 0.44 .20
B) Bank Balance 8,53 68.31 - 2.93
Total 14.19 71.69 0.44 3.13
Note 12 SHORT TERM LOANS AND ADVANCES
{Amount in Lakhs)
As at As at Az at As at
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Ry, Rs. Rs. Rs.
Deffered Revenue Expenditure 14.54 - - -
Advances to Suppliers 234.00 - B8.76 -
Others 51.2% 75.61 .74 6.58
Advance to Creditors for Capital Goods 2,334.00 700.00 - -
YER TDS 22-23 232 . - -
Recievahle from Hero Fin Corp (TDS) - 0.14 - -
TDS Recetvable AY 2022-23 {after ad]. tax 31-3-2022}
3.24 2765 2355 -
TDS Recelvable ALY, 2073-24 530.46 39.55 - -
TOS Receivable A.Y. 202122 - - - 5.63
TS Receivable A.Y. 2024-25 4.35 - - -
Prepaid Exp 10.29 5.54 - -
Totat 270449 BA8.49 41,05 12,21

Director
DiN:- 00175840

Director
DIN: 06646092




Note 10 TRADE RECEIVARLES

NOTES ANNEXED TO AND FGRMING PART OF THE RESTATED CONSODUDATED FINANCIAL STATEMENTS

Figures For tha Quarter Ended 30th June 2023

{Amount in Lakhs)

Particulars

Cutstanding for following periods from due date of payment

Less than &

ths -1y,
Months 6 Months -1¥ear

2-3Y
1-1 Years ears

Miora than 3
Years

Totai

Undisputed Trade
Receivabies- Considerad
Goods

75449 -

754.49

Undisputed Trade
Receivables- Considared
Doubtful

Bisputed Trade Receivablas-
Considered Goods

Disputed Trade Recelvables-
Cansidered Deubtiul

Others

Figures For the Year Ended 30st March 2023

{Arnount in Lakhs)

Particulars

Qutstanding for following

periods from due date of payment

Less than &

& Months -1Ya
Muanths a*

2-3 Years
1-2 Years

More than 3
Years

Total

Undisputed Trade
Recalvables- Considered
Goods

£49.41 -

£649.41

Undisputed Trade
Recelvables- Conxiderad
Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considerad Doubtful

Others

Flgures For the Year Ended 305t March 2022

{Amount in Lakhs)

Particilars

Outstanding for following periods from due date of payment

Less than &

6 Months -1 Year
WMonths

1-Z Years 2-3 Years

More than 3
Years

Total

Undisputed Trade
Recelvabiles- Considered
Goods

84.20 -

Undisputed Teade
Racefvables- Considered
Doubtfuf

Disputed Trade Receivables-
Consldered Goods

Disputed Trade Receivables-
Considered Doubiful

Others




Figures For the Year Ended 30st March 2021

Partleutars

Qutstanding for following periods from due date of paymeny

Less than 6
Months

6 Months -1Year

1-2 Years 2-3 Years

More than 3
Years

Total

Undisputed Tradg
Raceivables- Consldered
Goods

39.40

33.40

Undisputed Trade
Receivablies- Considered
Dauhtfut

_ |Disputed Trade Recelvables-
Considered Goods

Disputed Trade Recejvables-
Considered Doubtful

o
o A

Qthers

Oleector
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SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LHVITED
Reg. Offica: 346-A, 2nd Floor, Udyeg Vihar, Phase-d,Gurugram-& 22036 (Haryana)
CIN:U45202HR2019PLCOB0O514 E-mail idtinfo@sarteieventure.com

Note 13 REVENUE FROM OPERATIONS

{Amount in Lakhs}
As at As at As at As @l
Particulars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
Rs. fs. As. Rs.
Sale of preducts - . - .
Sale of Services . 1,731.87 3.246.17 425.89 80.71
Grants or donations received (relevant in case of section & companies
only} - - - -
(ther operating revenus - - 47.00 -
Total - Sales 1731.87 3246.17 472.89 90.71
Note 14 OTHER INCOME
{Amount in Lakhs}
As 3t As at As at As at
Particulars 30 June 2023 331 March 2023 31 March 2022 31 March 2021
RS, Rs. Rs. fs.
Discount Received - 0.49
Other non-operating Income - -
Interest on income Tax Refund .7 - .54 -
Miscellaneous Income 0.02 2.29 2.12 -
Other intome 175 268 - -
Total 3.48 5.46 2.4 -
Note 15 COST OF MATERIALS CONSUMED '
As at As at As at As at
Particolars 30 june 2023 31 March 2023 31 March 2022 31 March 2021
Rs. Rs. Rs. s,
Opening stock - -
Aadd: Purchases 1,324.25 2,115.35 . -
1,324.25 2,115.35 - -
Less: Closing stock - : -
Cast of material consumed 1,324.25 2,115.35% - .

Note 16 EMPLOYEE BENEFIT EXPENSES

{Amount In Lakhs)

As at As 3t As at As at
Particulars 30 June 2023 21 March 2023 21 March 2022 31 March 2021
Rz, Rs. Rs. Rs.
Salaries and wages 26,96 129.77 12091 33.83
ES1 & EPF - Employer's Contribution 0.63 1.53 134 0.71
Staff welfare Expenses 4.39 555 3.27 0.34
Total : 31.98 136.85 125.57 34,88
Note 17 FINAMNCE COST
{Arnount in Lakhs}
As at As at As at As at
Particutars 30 June 2023 31 March 2023 31 March 2022 31 March 2021
RS, Rs. Rs. Rs.
Bank Charges 0.46 2.04 1.47 0.02
Interest on Loans 10.88 4335 20.21 3.67
Total 11.34 45.39 2i.68 3.69

$od s s .
Rgralsdidye  BroveqnTandonsyy
Director  i4E “Dirdetar
DiN:- 00175840 DIN:- 06646092




SAR TELEVENTURE LIMITED
Farmerly named as SAR TELEVENTURE PRIVATE LIMITED

Reg. Office: 346-A, 2nd Floar, Udyog Vihar, Fhase-4,Gurugram-122016 (Haryana)
CiN: U45202HR2018PLCO80OS 14 Eornail Hd:info@sarteleventure com

MNote 18 OTHER EXPENSES

{Amount in Lakhs}
As at As at Ag a1 As at
Particulars 30 June 2023 11 March 2023 31 March 2022 31 March 2021
Rs, Rs. Hs. s,

A) DIRECT EXPENSE
Site Electricity Expense 8.24 106,22 80151 5.68
Site Maintenance Expenses 2.32 10.65 73.62 10.77
license Fee - 0.83 - -
Rent Expense 36,75 147.54 98.60 25,34

Total 47.31 265.24 252.83 41.79
B} INDIRECT EXPENSE
Business Prornotion 127 35.98 3.89 Q.04
Freight Expenses 016 2.53 1.61 0.06
insurance Expense - 0.77 - -
Legal Expenses 1129 1783 0.02 002
Miscellaneous expenses 28.32 1.86 0.28 008
Office Expenses - 10.22 0.76 0.53
Office Rent Expenses 598 24.28 837 .74
Postage & Courier Expensas .07 0.45 2.37 -
Printing and Stationery Expenses 3.42 13179 0.54 0.09
Professional Fees 5,09 047 .84 075
Repair & Maintenance 0.02 0.23 0.34 -
Round OFff 0.0 {0.01} Q.00 0.03
Statutory Audit Fee - 300 G.50 0.50
Telephone & Internet Expenses 7.53 25,65 101 010
Transportation Charges 5.37 14.16 6.95 .
Travelling Expenses 0.09 0.30 0.66 B
Vehicle Running Expenses 0.27 257 1.24 008
GST'lnput writtenaff - - - 0.26
Water Expense G.62 £4.37 - -
Brokerage Expenses 0.15 - - -
Exchange Rate Difference 0.18 . - -

Totat 70.18 158.33 31.68 3.25

Total 117.49 423.57 284,51 45.03

Note ; Proviston for site rent expense and site electricity expenses have not been made for the month of March 20

8.84 lacs and 15.04 facs respectively. The same has been accounted for as expense in the month of a

and 2022-23 respectively.

Note 15 Earning Per equity share

21 and 2022 aggregate amounting ta Rs.

il in subsequent financial year te. in the year 202122

{Arnount in Lakhs)
- As at As at As at As at
Partleulars 30 june 2023 31 tarch 2023 31 March 2022 31 Miarch 2021
Rs. Rs._ Rs. Rs.
Profit avallable to Equity Share Holders 192.38} 388.36 371 271
Waighted Average No, of Shares 5406523 426408 208134 1585301
Earning Per $hare 3.56 91.08 1.78 ~1.71

Note : Welghted Average Ne. of shares have been calculated aftar considering the sub-division of e

shares out of X share of Rs. 10.

Quity shares on 19.06.2023, into Rs. 2 each of 5 equity

For and on behalf of the Board of Directors of

S N
DIN:- 00175840

faf o 8 g

Privben Tk ons
Director
DN 06646092



SAR TELEVENTURE LIMITED
Formerly narmed as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-4, 2nd Fioor, Udyog Vihar, Phase-4,Gurugram-122016 {Haryana}
CIN: UA5202HRI019PLC0B0514 E-mail idinfo@sarteleventure.com

{ |

Note 20: Provisions and Contingent Liabilities

{Ameunt in Lakhs}

Particsdars

As At 30 June 2023

As At 31 March 2073

As At 31 March 2022

As At 31 March 2021

Capital Commitments {Letter of Credit issued}
Bank Guarantee issued not acknowledged as debt

Total

Notz 21; Segment Reporting

The company is exclusively engaged in construction of 5G/4G Towers which

reportable operating segment appiicable 1o the company.

Note 22: Capltal Management

The capital includes issued #quity eapital and other equity reserves atwibutable to the e
management is to malntain optimum caphtal structure to reduce cost of caphtal and to maximir

are onward leased to Telecom Companies, As per AS 17 "Operating Segments” there are no

quity helders of the company, The primary objective of the company's capitel
e the shareholder value.

The Company manages its capital to ensure that the Company will be able (0 continue as going cancera while maximiziag the return to stakeholders through the aptirmisation of

the debt and eqguity batance.

The Company determines the amaunt of capitat required on the basls of annual plannin
requirements are met therough equity, Internal accruals and a comnation of both long-

The Capital Structure of the Company consists both debt and equity.

g and budgeting and its plan for working capital and fong-term borrowings. The tunding
term and short-term borrowings,

Gearlng Ratio As AY 30 June 2023 Asat 31 March 2023 | As At 31 March 2022 | As At 31 March 2021
G70855 DeBE {Tang Ter ang short term EGTTOWINgS INCIUTIAE CUTTENT
maturities} 75218 BI9.01 337.09 136.87
Less: Cash and bank balances 14.19 7169 0,44 3.13
Net Debt {A) 737.9% 767.32 336.65 133.74
Total Equity (8) 3324.4G 1i78.71 -7.74 -11.57
Net Debt to equity Ratio [A/B ) 0.22 .55 ~43.459 ~11.56

Nate 23: Previous Year Figure

Pravious year's figure have been regrouped/ rearranged frecast, wherever feLessary, 1o make them comparable with the current year's Figures,

hote 24: Risk Managerment

The Company's activities are exposed to market sk, liquidiy risk and cradit risk. The Compeny's Board of Directors has overall Company's responsibiiity for the establishment
and oversight of the Carnpany's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the
refated impact in the firnancial statements,

a. Credit Risk

Credit risk is the risk that a counterparty fails to discharge its obligation 1o the Company. The Company's expasure to credit risk it infhienced mainty by cash and cash equivatents,
trade receivables, loans and Advances, The Compeny continously manitors defaults of customers and other counterparties and Incorporates this infermation inte s credit risk
controls. Credit risk releted to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits, Credit risk related to
these assets is managed by monitoring the recoverability of such amounts continously, while at the same time internal control system in place ensure the amounts are within
defined Brits,




b. Liquidity Risk

Prodent liguidity risk management implies maintaining sufficient cash and marketable securities and the avaitability of funding thraugh an adequate amount of committed credit
fachities to meet abligations whan due. Due to the nature of tha Lusingss, the Company maintains flexibity in funding by maintaining avalaidility under committed facilities.

Management monitors rolling forecasts of the Company liquidity pesition and cash and cash equivalents on the basis of expected cash flows,

c. Market Rlsk

The fluctuation In foreign currency exchange rates may have a potentiat impact on the ststement of profit and loss and equity, where any fransaction references more than ane
currency or where assets/ lisbifities are denominated in 4 currency other than the functional cu rrency of the Company.

Note 25: Statement of Accounting Ratios

Particutars As AL 3G June 3023 As at 31 March 2023 | As At 31 March 2022 | As At 31 March 2021
Net Worth{A} 3,324.40 1,178.71 {1.74) (31.57}
Net Profit After Tax (B) 192,38 388.36 371 [2.71}
EBITDA 258.15 51039 62.87 10.80,
No. of Shares for Basic EPS 5,406,523 426,406 208,134 158,630
No. of Shares for Diluted £PS 5,406,523 426,406 08,134 158,630
Basic Earning Per Share [£PS) 3.56 91.08 1.78 {1.71)
Dituted Earning Per Share (EPS} 356 21.08 1.78 {1.71)
Na. of shares outstanding 2,100,000, 652,860 41,750 0,500
No. of shares after spiit 10,500,000 3,264,300 208,750 202,500
Return on Net Worth {B/A}{%] 5.79% 32.95% -47.94% ~23.42%
Net Assets Vaiue per Share 3166 36,11 -3.71 -5.71
EBITDA Margins {%) 14.91% 17.57% 14.76% 11.91%

1} The ratios has been computed as below:

{a) Basic EPS {in %) » Net profit, after tax, as restated for the year/ period, attributable to equity shareholders/ Weighted average number af equity shares. cutstanding during th
year/ period. The EPS calculations have been done In accordance with AS 20 "Earnings per share issued by ICA1

(b) Diluted EPS {in X} = Net profit, after tax, as reststed for the yearf period, attributable 1o equity shareholders/ Welghted average number of dilutive equity shares outstandin
during the year/ period, The £PS calculations have been done in accardance with AS 20 "Earnings per share issued by ICA

{c) Return on Net Waorth (%) : Net profit after tax lrestated}/ Net worth at the end of the period or year.

{d} Net assets value par equity share {in %) = Net Asset Value {Net Warth), as restated, at the end of the period or year/ Number of equity shares outstanding at the end of the
year/ petiod

{e} EBITDA = Revenue from operations ~ {cost of materials consumed + exclse duty + purchases of stock-in-trade + Changed in Inventories of finished goods, stock-in-trade and
work in-progress < Employee baneflits expenses+ other expenses.

{f) Net worth for the ratios mentioned is = Equity Shere Capital + Reserves and Surplus{ including Securities Premium, Ganeral reserve and Surplus in staternent of profit and
loss}.

Note 26! impact of Covid. 19

The outbreak of COVID-19 pandemic & causing significant disturbance and siowdown of econpmic activities globally. The nationwide lockdown ordered by the Government of
Intia has resulted in significant reduction in economic activities and the business operations of the Company in terms of sales and preduction. The management has considered
the possible effects that may result from the pandemic on the recovesability / carrylng value of the assets. Based on the current Indicaters of future economiic conditions, the
management expects ta recover the carrying amount of the assets, however the management will continue to «losely monitor any matetial changes to future economic
conditions. Given the wuncertainties, the final Impaet on Company's assets in fisture may differ from that estimated as at the date of approvel of these financlal results.

o



Note 27: Restated Statement of Tax Shelter

Particutars

As At 30 june 2023

As at 31 March 2023

As At 31 March 2022

As Al 31 March 2021

Profit before tax a3 per profit & loss {A)

188,54

427.3%

.73

-2.53

Tax ai Notional Rate

Applicable Cosparate Tax Rate {%)

0%

30%

30%

30%

MAT Rates

Adjustments ;

Atd 1 Section 37 Disatlowances

Add: Section 438 Disaflowance

Add: Section 40A

Add: Section 40

Add: Share issue expense debited to PAL

Add: Any other addition

tess ; Apriculture Income

Less: Share issue pxpenses aliowed

Less ; Other Allowable Deduction

Total {1}

Timing Differences

Difference between tax depreciation and book depregiation

Depreciation as Per Book

Oepreciation as Per lncome Tax

Cther allowable deduction

Total Timing Differences (B}

Net Adjustments C = {A+8)

Income from Other Sowrces (D)
income from Capital Assets {E]
income fram House Propertylf)
Beductian under Chapter VIA (G)

Loss of P.Y, Brought Forward & Adjusted {H)

{12.14}

Taxable income/{Loss) (C+O+E+F+GaH+]

203.17

42845

-5.62

Adjustment as per 115JB2A} {J)

Restated Taxable Income/(Loss) as per MAT (A+))

1599.54

43732

Tax a5 per MAT Calculation -1

4.86

19.65

Tax as per Nosmal Calculation -2

4.0%

30,87

Income Tax as returned/computed
Hirher nf T ar 21

3.05

30.87

Interest ufs 234A/B/C

Total Income Tax as retuned/computed

9.05

3087

Hote Z8: Events after the reporting period

The company has splitted off the equity shares in Extraordinary generat meeting heid on 18/06/2023 inte Rs. 2 each of § equity shares out of 1 equity share of Rs. 10. The same is

approved by NSDL through 1SIN - iINEQPUCO102G on 06th July, 2023.

For M/fs Dharit Mehta & Co.
Chartered Accountants
Firm Registration §imB:

SARTIEVENIURE HMITED

ST L o e B A, d

Réim‘l 1 SaRaRR 2 P
Director
DIN:- 00175840

Dharlt Mehts
PFropristor
M, No.: 157873

UDIN : 23157873BGWHDIT559
Piace; Ahmedabiad

Date: 72.10.2G23

e

D’Lrect;:r
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Note 28A : RELATED PARTY DISCLOSURES

In accordance with the requirements of Accounting Standard-18 ° Related Party Disclosures’ the names of the related parties where control exists and/or with
vihom transactions have taken place during the year if any and description of refationships, as defined and cenified by the management aleng with transaciion
carriad out during the year, are as follows.

{Amount in Lakhs)
Transaction during the year ended on {Rs.) Closing Batance as on (Rs.)
. N Nature of
Transaction with .
Transaction
30-06-23 31-03.23 l 31-03-22 l 31-03-21 30.06-23 31-03-23 ] 31-03-22 31-03-21
Key Management Personnel ~
Loan Taken 45.39 8500 Nif 15.00 .27 85.00 Nil 15.00
ioan Repaid 130.12 Wi 15.00 Nit Nil Nil Nl it
Atut Mathur Jinterest on Loan Nil il Nil 015 Nit it Nitf Nl
Interest paid Mt Nil Nl 015 Nil il wil Nit
Salary Paid 2.78 11.00 Ni Nil it 2.78 il Nil
Loan Taken 117.66 45,21 1.¢0 18.00 024 4,91 N 16.00
Loan Repaid 122.332 40.30 17.00 Nl N il N Nit
Parveen Tandon Interest on Loan i Nil 1.2% 1.24 Nil NH NH 0.65
Hinterest Faigd Nl Nil 1.20 1.2% Hit Nii Mik Wil
Salary Paid 2.78 11.00 Ni} Nif NH 2.78] Nit Nid
Loan Taken 61.00 25.00 Nit Nil 61.00 Wit Ml Nil
Loan Repatd Ni 2500 Nil il NH Nil Nil Nt
Manan Garg
Interest an Loan Nil N Nil Nit it Nil Nit Wit
interest Paid Nil Nil Nil Nil Nil Nt il il
Loan Taken 7.28 N Nil Nt ik Nil M il
Deepak Chaudhary Loan Repaid 7.28 Nif Nil 1.50 Nil il Wit Mii
Salary Pald Nil 3100 Nil Nil Nil Ni Wik N
Loan Taken 830.00 840.00 Nit Nil 180.00 140.00 il Nif
M G Metalloys Private Loan Repaid 810.00 B00.00 Nil i Nil it Ml il
Limited Interest on Laan il 3.91 wil Nil Nif Nt i Nl
Interest Paid NIk 391 B Nl Nl N, nil Wi
Relative of Kev Management Persopned -
toun Taken Nil Nii Mil 10.00 Wil Nit 10.00 10.00
toan Repald il 10.00 Nil Nil Nil Ni Nit} Nil
Interest on Loan Nl 1.08 130 0.6% Mil Q.09 0.0% G.09
Kafika aathur Interest paid Q.08 1.08 1.20 0.61 il Hit Nil Hii
Consultancy 0.09 Nit Nit Nil ik Nil il Nl
Charges .
Consultancy 0.09 Nit Nl wil Nil Nit i Nl
Charges paid
Loan Taken N 4.00 34.00 30.00 Nil 68.00 £4.00 30.00
Loan Repald 68.00 Nl wil it Nil Nl it witf
5 CTandon
Interest on Loan 0.70 B8.29 555 1.56 Nit .70 0.65 0.23
interest paid .70 B.24 5.13 133 Nit Nit il Nil
Loan Taken Nil 4.50 Nil 5.00 Nil Nik 5.00 5.00
Loan Repaid Mil 9.50 Ml [Hi Nil Nil mid Nit
Shwata Chaudhary
Interest on Lean Nl 0.52 0.60 0.02 Nil 0.02 0.05 0.0
Intersst paid 0.02 0.54 0.58 Ni Nil N it} it
Loan Taken NH N3l NH Nit Nil 30,00 30.00} NiEE
Lozn Repaid 30,00 Nil Nil Nit Nil Nil fatiti | Niii
Shetly Mathur b ]
f"‘:l iAterest on Loan Q.30 3.65 132 Wik NH 0.30 .30 Bt
/2 061 3.6% 101 Nl it Nil il il
*i‘* Nl 3.60 1000 N# Nif 13.00 10.00 Nii
\; ' 13.00 Nil il ail Nl it il Nil
Veana Tandon\ e, e N
Interest on Loan 012 1.42 1.04 wi Nil 012 0.09 il




1.35]

Y
M Ni;fs

Interest paic 025 0.95 Ni) Mt il

Losn Taken ! it) 5.00 Nil il Nl il Hit wil

Loan Repaid Nit 800 il Nil Nit heit Rl nil

Interest on Loan N 02.4G Nil Nil Nit 0.06 Nif Nit
Atul Mathor HUF Interest paid .06 0.34 Nit M Nil 3 Mil &1

|

Consultancy 0.06 il il Nit Nit Nil it Nil

Charges

Consultancy . N . . .

) 0.06 il Nit i Hil Nit il Hil

Cherges paid

Loan Taken Nif 2.00 10060 Nil il Rl 6.00 M

Loan Regaid Nif 2.0 4.00 Wit wif Ni Wil Nit

Interest on Loan Nil 0.83 0.26 Nit M 0.07 0.05 Nif
Parveen Tandon HUE Interest paid 0.07 0.82 8.21 Hil nit Nit nil it

Consultancy 0.07 Nil Nit il Nil il i Nt

Charges

Consultancy ) ! , " ,

; Q.07 Nil Nil Nit N} Ni) Nil N

Charges paid
shareholders/Owners

Loan Taken Hil Ni} 10.00 N Nil Ni 10.00 R

t.oen Repaid Nl 10.00 Nit Nit NIl Nil MNif Nil
Mamta Gattani

Interest on Loan NH {.18 0.18 N il N 0.G8 Mit

Interest paid Nil Nil 011 Mif Nil S]] Mt Nit
Enterprises owned or significantty influenced by the Key Management Personnel or their Relatives -

Loan Taken 45,01 512.02 482,93 48.40 Nl 30.83 127.80 60.87

Loan Repaid 79.83 609.00 415.99 1003 Nil Nil Hil Nil
5 AR Venture Private Limited -

interest ¢n Loan Nl Nit Mt Nil Nil Nil 31 il

Interest paid i Nil Nil Wi} Wil Rit N Nil

For and on behalf of the Board of Directors of
SAR TELEVENTURE LIMITED
5, 5 ! -
Rahyl Saltdev Praveen Tandon
Director Director
DINs- 00175840 DIN:- 96645092
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Restated Significant Accounting Policies and Notes on Restated Consolidated

1

Financial Statements

SIGNIFICANT ACCOUNTING POLICIES

1.01 Corporate Information

1.02

SAR Televenture Private Limited was incorporated on 24" May, 2019 under the
Companies Act, 2013 having its registered office at P. No. 346-A, 2nd Floor, Udyog Vihar
Phase-4 Gurugram HR 122016. The company is engaged in General construction
(including alteration, addition, repair and maintenance) of non-residential buildings,
carried out on own-account basis or on a fee or contract basis. The Company has been
converted into a Public Company on 13/04/2023.

Basis of Preparation and Presentation of Restated Consolidated Financial Statements

The Restated Consolidated Financial Information of First Quarter of Financial Year 2023-
24 and Financial Year 2022-23 has been prepared considering the financial statements
of subsidiary company Shoora International F.Z.E {Subsidiary since 3 january, 2023)
and the figures pertaining to Financial Years 2021-22 and 2020-21 have been prepared
on standalone basis as there were no associated enterprises during respective financial
years.

The Restated Consolidated Financial Information of the company comprises of the
Restated Consolidated Statements of Assets and Liabilities as at June 30, 2023, March
31, 2023 and the Restated Consolidated Statement of Profit and Loss {including other
comprehensive income), the Restated Consolidated Statement of changes in Equity and
the Restated Consolidated Statement of Cash flows for the three month ended June 30,
2023, and for the year ended March 31, 2023 the Basis for Preparation and Significant
Accounting Policies and the Statement of Notes to the Restated Consclidated Financial
Information (hereinafter collectively referred to as 'Restated Consolidated Financial
Information’)

The Restated Consolidated Financial Information has been prepared by the
Management of the company for inclusion in the offer Document to be filed by the
cernpany with the Securities and Exchange Board of India {'SEB!'} in connection with
proposed Initial Public offering of its equity shares, in accordance with the
requirements of: "
¢ Section 26 of Part | of Chapter I} of the Companies Act, 2013 (th
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Relevant provisions of the securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, issued by the Securities and
Exchange Board of India {SEBL} as amended in pursuance of the Securities and
Exchange Board of India Act, 1992; and

* The Guidance Note on Reports in Company Prospectuses {Revised 2019) issued by
the Institute of Chartered Accountants of India {"ICAI"), as amended from time to
time {the "Guidance Note").

These restated consolidated financial statements include the financial statement of
foreign subsidiary company at 30™ june 2023, 31 March 2023 in the consolidated
Balance sheet 30" June 2023 and 31° March 2023,

The Restated Consolidated Financial Information have been compiled from:

L. Special Purpose Interim Audited Financial statements for the quarter ended 30
lune, 2023 and Annual Audited Financial statements for the year ended March 31,
2023 prepared in accordance with the accounting standards notified under
Companies {Accounting Standards) Rules, 2006 (as amended} and other relevant
provisions of the Act {Previous GAAP or Indian GAAP} (hereinafter collectively
referred to as "Audited Financial Statements")

The Restated Consolidated Financial Information has been compiled by the
Management from the Audited Standalone Financial statements for respective years
and:

+ there were no changes in accounting policies during the respective years of these
financial statements.

* there were no material adjustments for previous years in arriving at loss/profit of the
respective years; 7

® appropriate regroupings have been made in the Restated Standalone Financial
information of assets and liabilities, statement of profit and loss and statement of
cash flow, wherever required, by reclassification of the corresponding items of
income, expenses, assets, liabilities and cash flows, in order to bring them in line
with the accounting policies and classification as per the Schedule Il of Companies
Act, 2013, requirements of AS 1 and other applicable AS principles and the
requirements of the Securities and Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018, as amended.

1.03 Basis of measurement

These statements are prepared under historical cost convention on accrual basi/s/\
%
also certain financial assets and financial liabilities which are measured at fair va%u at,

L]

4w
theend of each reporting period as mentioned in the relevant notes to accounts.z%&,};}\b
el

e
3y e EyhS
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Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received te seli
an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardiess of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these Restated Consolidated Financial
Statements is determined on this basis.

The Restated Consolidated Balance Sheet and the Restated Consolidated Statement of
Profit and Loss are prepared and presented in the format prescribed in the Schedule 1l
to the Companies Act, 2013 {“the Act”). The Restated Consolidated Statement of cash
flows has been prepared and presented as per the requirements of AS 3 “Cash flow
Statement”. The disclosure requirements with respect to items in the Restated
Consolidated Balance Sheet and the Restated Consolidated Statement of Profit and
Loss, as prescribed in the Schedule I} to the Act, are presented by way of notes
forming part of the Restated Consolidated Financial Statements along with the other
notes required to be disclosed under the notified Accounting Standards.

Amounts in the Restated Consolidated Financial Statements are presented in INR in
lakhs rounded off to two decimal places as permitted by Schedule il to the Companies
Act, 2013 except otherwise stated. Per share data are presented in INR in lakhs to two
decimals places.

All assets and liabilities have been classified as current or non-current as per the

Company’s normal operating cycle. The Operating cycle has been taken to be 12

months. Deferred tax assets and deferred tax liabilities are classified as non-current
- assets and non-current liabilities, as the case may be.

1,04 Useof Estimates

The preparation of the Restated Consolidated Financial Statements in conformity with
AS requires the Management to make estimates, judgernent and assumptions that affect
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assets and fiabilities and the disclosure of contingent liabilities, The principal accounting
estimates have been described under the relevant income /expense and / or assets /
liability item in the Restated Consolidated Financial Statements. The Management
believes that the estimates used in the preparation of these Restated (Consolidated
Financial Statements are prudent and reasonable. Actual resuits could differ from these
estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only the period of the revision and future periods if the revision
affects both current and future periods,

1.05

1.06

Property, Plant and Equipment

Property, plant, and equipment are stated at their cost of acguisition less
accumulated depreciation and impairment (if any). The cost comprises the purchase
price, borrowing cost and attributable cost of bringing the asset to its working
condition for its intended use.

Gains or losses arising on retirement or disposal of property, plant and equipment
are recognized in the statement of Profit and Loss.

The residual values, useful lives, and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if
appropriate.

Property, plant, and equipment which are not ready for intended use as on the date
of Balance Sheet are disclosed as “Capital work-in-progress”.

Depreciation and Useful Life

Depreciation on Property, Plant and Equipment is provided on Written Down Value
and computed on the basis of the useful life prescribed in Schedule 1l to the
Companies Act, 2013 (Act) from the date the asset is ready to put to use.

Depreciation on office building and investment properties is provided on Written
Down value Method and computed on the basis of the useful life prescribed in
Schedule Il to the Act from the date the asset is ready to put to use.

The residual value of 5% of Original Cost is considered for the Purpose of Calculating
Depreciation rates. The residual values, useful lives and method of depreciation are
reviewed at the end of each financial year.




SAR TELEVENTURE LIMITED

Formerly Named 4s Sar Televenture Private Limited
Regd.Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4, Gurgaon-122016 {Haryana)
CIN: U45202HR2019PTC080514  E-mail id:info@sarteleventure.com

® Depreciation is provided on pro-rata basis in the year in which the assets are put to
use,

¢ The Company has used rates to provide depreciation which coincide with the rates
indicated in schedule 1! of the Companies Act 2013 on its fixed assets.

1.07 Capital Work in Progress and Intangible Assets under Development

® Property, Plant and Equipment which are not ready for intended use as on the
date of Balance Sheet are disclosed as “Capital Work-in-Progress”,

* Advances paid towards the acquisition of property, plant and equipment
outstanding at each balance sheet date are classified as capital advances under
other non-current assets,

1.08 Impairment of Tangible Assets

¢ The carrying amount of assets is reviewed at each balance sheet date and
impairment loss is recognized whenever there is any indication of impairment
based on internal/ external indicators. An impairment loss is recognized in the
Statement of Profit and Loss where the carrying amount of the assets exceeds the
recoverable amount.

e Animpairment loss is recognized immediately in profit or loss, An impairment foss
is reversed if there is change in the recoverable amount and such loss either no
tonger exists or has decreased.

¢ A previously recognized impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognized for the asset in prior years. Such reversal is
recognized in the statement of profit or foss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

1.09 Revenue Recognition

: jf:‘\\ Revenue is recognized when it Is earned and no significant uncertainty exists as
i‘“\%\‘:j\to its realization or collection. Revenue on sale of product is recognized on

- g 1O R R . .
\ o ) ij?deiivery of the product, when all significant contractual obligations have been
- EE
B

’’’’’
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satistied, the property in goods is transferred for a price, significant risk and
reward of ownership have been transferred and no effective ownership control
is retained. Interest income is recognized on time proportion basis,

1.10  Employee Benefits

¢ Employee benefits inciude salaries, wages, provident fund, gratuity, etc. Short
term employee benefits are recognized at their undiscounted amount in the
accounting period in which they are incurred.

* Employees benefit under defined Contribution Plan comprises Employee
Provident Fund under the provisions of Employees' Provident Fund and
Miscellaneous Provisions Act, 1952, for which the Company contributes to the
plan under the provisions of the said Act.

¢ Termination benefits are payable when employment is terminated by the
company before the normal retirement date or when an employee accepts
voluntary redundancy in exchange for these benefits. In case of an offer made to
encourage voluntary redundancy, the termination benefits are measured based
on the number of employees expected to accept the offer.

1.11  Borrowing Cost

Borrowing costs that are attributabie to the acquisition andfor construction of
qualifying assets are capitalized as part of the cost of such assets during the period of
time that is necessary to complete and prepare the assets for its intended use or
sale. A qualifying asset is one that necessarily takes a substantial period of time to
get ready for its intended use. Al other borrowing costs are charged to Statement of
Profit and Loss,

1.12 Earnings per Share

= Basic earnings per share is calculated by dividing the net profit or loss for the
period attributable to equity shareholders (after deducting attributable taxes) by
the weighted-average number of equity shares outstanding during the period. The
weighted-average number of equity shares outstanding during the period is
adjusted for events including a bonus issue.
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¢ For the purpose of calculating diluted earnings per share, the net profit or loss for
the period attributable to equity shareholders and the weighted-average number
of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares. The Weighted Average No. of shares have been calculated
after considering the sub-division of equity shares on 19.06.2023, into Rs. 2 each
of 5 equity shares out of 1 Share of Rs. 10.

3.13 Accounting for Taxes on Income

¢ Tax expense for the year comprises of current tax, earlier year tax and deferred
tax. It is recognized in the Statement of Profit and Loss except to the extent it
relates to an item which is recognized directly in equity or in other comprehensive
income,

* Current tax is the expected tax payable/receivable on the taxable income/ foss for
the year using applicable tax rates at the Balance Sheet date, and any adjustment
to taxes in respect of previous years.

* Deferred tax is recognized in respect of temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax assets are
recognized only to the extent that it is probable that future taxable profits will be
available against which the asset can be utilized. Deferred tax assets are reviewed
at each reporting date and reduced to the extent that it is no longer probable that
the related tax benefit will be realized.

¢ Minimum Alternate Tax credit is recognized as deferred tax asset only when and
to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period. Such asset is reviewed at each Balance
Sheet date and the carrying amount of the MAT credit asset is written down to
the extent there is no longer convincing evidence to the effect that the Company
will pay normal income tax during the specified period.

* Deferred tax liabilities and assets are measured at the tax rates that are expected
to apply in the period in which the liability is settled or the asset realized, based
on tax rates (and tax laws) that have been enacted or substantively enactgd:{iiﬁ?
the end of the reporting period. ./’f/,
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® Transaction or event which is recognized outside profit or loss, either in other
comprehensive income or in equity, is recorded along with the tax as applicable.

1.14 Provisions, Contingent Liabilities and Contingent Assets

= Provisions are recognized only when:

- the Company has a present obligation {legal or constructive) as a result of a past
event; and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation; and a reliable estimate can be made of the
amount of the obligation.

- Provision is measured using the cash fiows estimated to settle the present abligation
and when the effect of time value of money is material, the carrying amount of the
provision is the present value of those cash flows.

¢ Contingent liability is disclosed in case of:

- apresent obligation arising from past events, when it is not probable that an outflow
of resources will be required to settle the obligation; and a present obligation arising
from past events, when no reliable estimate is possible.

= Contingent Assets:
Contingent assets are disclosed where an inflow of economic henefits is probable.

Contingent assets are disclosed where an inflow of economic benefits is probable.

1.15 Offsetting of Assets and Liabilities

The financial assets and financial liabilities are offset and presented on net basis in the
Balance Sheet when there is a current legally enforceable right to set-off the recognized
amounts and it Is intended to either settle on net basis or to realize the asset and settle
the liability simultaneously.

1.16  Cash and Cash Equivalents

Cash and cash equivalents comprise of cash in hand, demand deposits and short-term
highly liquid investments that are readily convertible into known amount of cash an

which are subject to an insignificant risk of changes in value,
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1.17 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit after tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals, or accruals of past or
future operating cash receipts or payments and item of income or expenses associated
with investing or financing cash flows. The cash flows are segregated into operating,
investing, and financing activities.

1.18 Foreign Currency Transactions

1A

The financial statements are presented in Indian Rupee {INR), which is the functional
currency of the holding company. The functional currency of the foreign subsidiary is the
currency of the primary economic environment in which the entity operates. The
recorded foreign currency transactions of the foreign subsidiary, which are forming part
of its profit & loss account has been translated to Acquired rate {i.e. 82.78 INR/USD) on
the transaction up to the date of share purchase agreement & average rate {i.e. 82.48
INR/USD} on the transaction after the agreement date.

Foreign currency denominated assets and liabilities are retranslated at the exchange
rate prevailing on the balance sheet date {i.e. 82.18 INR/USD) and exchange gain and
loss arising prevailing on the settlement and restatement are recognized in assets and
lfabilities.

The significant accounting policies used in preparation of the financial statement are
discussed in the respective notes. Pre-acquisition Profit has been translated to Acquired
rate on the transaction up to the date of share purchase agreement {i.e. 82.78 INR/USD)
& Paost-acquisition Profit has been retranslated at the exchange rate prevailing on the
balance sheet {i.e. 82.48 INR/USD).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND CHANGES

The Restated Consolidated Financial Statements have been prepared using the
significant accounting policies and measurement basis summarized above. These were

used throughout all periods presented in the Restated Consolidated Finan fal ..

Statements,




