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IND ENT A R’S REPORT

To,

The Board of Directors

SAR TELEVENTURE LIMITED

(Formerly named as SAR TELEVENTURE PRIVATE LIMITED)
#346-A, 2ND FLOOR, UDYOG VIHAR,

PHASE-4, GURGAON-122016 (HARYANA)

Report on the audit of the Consolidated Financial Statements
Opinion:

We have audited the accompanying consolidated financial statements of SAR
TELEVENTURE LIMITED (hereinafter referred to as “the Holding Company”) and its
subsidiary (the Holding Company and its subsidiary together referred as “the Group”),
which comprise the Consolidated Balance Sheet as at 315t December, 2023, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow statement and
the statement of changes in Equity for the period then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred
to as “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Consolidated Financial Statements give the information
required by the Companies Act, 2013 (the “Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India of their consolidated state of affairs of the Group as at 31st December, 2023, of
consolidated profit, consolidated changes in equity and its consolidated cash flows for
the period then ended.

Basis for Opinion:

We conducted audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

L isar Offic Pupe Office Contagt
139, Sec-1 1 HUDA. 20,710, Conual Parkc2,  60A/ LA, Tt Floo, Shableshwrae Tuljn Bhawant Nagar, & - Wi, M;491-92155-14139.T: 0180-4000139
Panipar-L32 103 R SectoraE, Gurugram, HR Palace, Dogran Bazar, Wsar, 1R Pimple Gurav, Pune 411061 K jatin@Erabejaco. com, www calielace com

Page 1 of 14



O\ *‘e CO Ramesh Raheja €A, Pooja Raheja  CA. Jatin Raheja

| Sentior Tas Adwvisor 5 Conn, AGA Partmer Managing Partner

i LM [Grld Medallist)

Naina Rahefs ¢, Priyanka Jain gen par, pis. coag

RAHEJA & CO. RCom, [C3]  M.Com, F.CA. Partoer - .

Charteted Aceouniants CA. Vishal Raheja

~A Peer Roviewed firm- CS.Gargi Arora  ca, Moghalhattar  aca C.CAB [ICAL

[inesipeated I 20 B.Com, ACS  BCom. ACA Paree parier, M.Com [SREC)
Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Information Other than the Consolidated Financial Statements and Auditor's
Report Thereon:

The Company's Board of Directors is responsible for the other information, The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Corporate Governance
and Shareholder’'s Information, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those charged with governance for the
consolidated financial statements:

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of
the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a true and fair
view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section
133 of the Act. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
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that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the consolidated financial statements:

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

A further description of the auditor’s responsibilities for the audit of the consolidated
financial statements is included in Annexure-A. This description forms part of our
auditor’s report.

Other Matters:

We did not audit the financial statements of SAR Televenture FZE, UAE (the Subsidiary
Company), whose financial statements reflect total assets of Rs. 1,460.30 Lakhs as at
315t December, 2023, total revenues of Rs. 6,752.95 Lakhs and total net profit after
tax of Rs. 760.03 Lakhs for the period ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by
other auditor whose report has been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, and our report in terms of sub-
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section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is
based solely on the report of the other auditor.

We did not audit the consolidated financial statements/information of branches, if any
included in the consolidated financial statements of the Companies as at 31st March,
2023 as considered in the consolidated financial statements. The consolidated financial
statements/information of these branches must have been audited by the branch
auditors, and our opinion in so far as it relates to the amounts and disclosures included
in respect of these branches, is based solely on the report of such branch auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor and the
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements:

1. As required by paragraph 3(xxi) of the Companies (Auditor’s Report) Order, 2020
("CARO 2020"), issued by the Central Government of India in terms of sub-section (11)
of Section 143 of the Act, we report that there are no qualifications or adverse remarks
included in the CARO 2020 report issued in respect of the standalone financial
statements of the Holding Company which are included in these Consolidated Financial
Statements.

In our opinion, and according to the information and explanations given to us, CARO
2020 is not applicable to the subsidiary companies included in these Consolidated
Financial Statements, hence, this report does not contain a statement on the matter
specified in paragraph 3(xxi) of CARO 2020 in relation to the subsidiary companies.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid Consolidated Financial Statements have been kept so far as it appears
from our examination of those books, returns and the reports of the other auditors.
[and proper returns adequate for the purposes of our audit have been received from the
branches not visited by us.]
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(¢) The reports on the accounts of the branch offices of the Company audited under Section

(d)

(e)

(6

()

(h)

143(8) of the Act by branch auditors have been sent to us and have been properly dealt
with by us in preparing this report.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial
statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the Directors of the Holding
Company for the period ended on 315t December, 2023 taken on record by the Board
of Directors of the Company and the reports of the statutory auditor of its subsidiary
company incorporated outside India, none of the Directors of the Group companies, is
disqualified for the period ended on 315t December,2023 from being appointed as a
Director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Group and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”.

With respect to the other matters to be included in the Auditors' Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company and its subsidiary company does not have any pending litigations
which would impact its financial position.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Companies.
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iv. (1) The respective Management of the Holding Company which is a company
incorporated in India whose financial statements have been audited under the Act
and its subsidiary which is a company incorporated outside India whose financial
statements have been audited by the other auditor has represented that, to the
best of its knowledge and belief, no funds have been advanced or loan or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or such subsidiary to or in any other person(s) or
entity(ies), including foreign entities with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that such parties shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(2) The respective Managements of the Holding Company which is a company
incorporated in India whose financial statements have been audited under the Act
and its subsidiary which is a company incorporated outside India whose financial
statements have been audited by the other auditor has represented to that, to the
best of its knowledge and belief, no funds have been received by the Holding
Company or by such subsidiary from any person(s) or entity(ies), including
foreign entities with the understanding, whether recorded in writing or otherwise,
as on the date of this audit report, that the Holding Company or such subsidiary
shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(3) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and performed by the auditor of
the subsidiary whose financial statements have been audited and according to the
information and explanations provided to us by the Management of the Holding
company in this regard nothing has come to our or other auditor notice that has
caused us or the other auditors to believe that the representations under sub
clause (1) and (2) above, contain any material mis-statement.
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v. The Company has neither declared nor paid any dividend during the period.

FOR RAHEJA & CO.
Chartered Accountants
Firm Reg__ND;Q___ZZBSQN_ﬁ

| AREIA
[R5 %&4 QIH

Date: 28.02.2024 M. No: 513861
Place: Gurgaon
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Annexure-A

Responsibilities for Audit of Consolidated Financial Statement:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that

achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements for the period ended on 315t December, 2023 and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

FOR RAHEJA & CO.
Chartered Accountants

AZJA o™
8 -

Partner
Date: 28.02.2024 M. No: 513861
Place: Gurgaon
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Annexure "B" t dependent itor's Report:

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ in the Independent Auditors’ Report of even date to the Members of SAR
Televenture Limited on the consolidated Financial Statements for the period ended on
315t December, 2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as
of and for the period ended on 31st December, 2023, we have audited the internal
financial controls with reference to consolidated financial statements of SAR
Televenture Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary company, which is incorporated outside India, as of that date.

In our opinion, and to the best of our information and according to the explanations
given to us, the Holding Company and its subsidiary company have, in all material
respects, an adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial
statements were operating effectively for the period ended on 31t December, 2023
based on the internal control with reference to consolidated financial statements criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the ICAI") as of
that date.

Management’s Responsibility for Internal Financial Controls:

The respective Board of Directors of the Holding company and its subsidiary company,
are responsible for establishing and maintaining internal financial controls based on the
internal control with reference to consolidated financial statements criteria established
by the respective companies considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

i Gurygram Office Hisar Office Pune Office Contact
13%.50c-10, HUDA. 2R, 10, Central Vark-2,  SUA/1, I5t Flooe, Shanheshwar  Tulja Bhavan Nagar, A - Wing, M:+91-02155- 34139, T: D1B0-4000139
Panipat-132103 R Sector-48, Gurgram, HR Palace, Dogran Bazar, Hisar, H Pimple Guray, Pune 411061 MH ! Ll
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Auditor’s Responsibility:

Our responsibility is to express an opinion on the internal financial controls with
reference to consolidated financial statements of the Holding company and its
subsidiary based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to consolidated financial
statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to consolidated financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to
consolidated financial statements included obtaining an understanding of internal
financial controls with reference to consolidated financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls with reference to consolidated financial statements of the
Holding company and its subsidiary company.

i % Con
)
144, Sec-11, HUDA, 20, T-10, Centenl Park-2, GOASLE, L5t Floor, Shoh) Tulja bl I Nagar, A - Wing, .M:_“'l 1-92 1ISS-M 139, T; 0180-4000139
Panipat-132103 Bt Sector48, Gueugram, (R Palace, Dogran Bazar, Hisar, HR Pimple Guray, Pone 41 1061 MH ltin@cabeiace.con. wivw.rahejaco.com
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Meaning of Internal Financial Controls with Reference to Consolidated Financial
Statements:

A company’s internal financial control with reference to consolidated financial
statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of consolidated financial statements
for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to consolidated financial statements
includes those policies and procedures that

e pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

e provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management
and directors of the company; and

° provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated
Financial Statements:

Because of the inherent limitations of internal financial controls with reference to
consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to consolidated financial statements to future periods are
subject to the risk that the internal financial control with reference to consolidated
financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

B T T S P N N S R e e e

Irieran ce Hisar Office Pune Office #1] !
138, Sec-11, HUEDA, 28, T-10. Centrnl Park-2, GUASLE, 15t Floor, Shohheshwar Tulja Blvawani Nagar, A - Wing, M:+51-92155- 34139, T: 0180-1000139
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively for the period ended on 31st December, 2023 based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

FOR RAHEJA & CO.
Chartered Accountants
Firm Reg No: 022859N

&

CA. JATIN RAHEJA

Date: 28.02.2024 Partner
Place: Gurgaon M. No: 513861
Gurugram Office Hisar Office Pune Office Contact
139, Sec-11, HUDA, 2B.T-10, Central Park-2, 604/18, 15t Floor, Shobheshwar Tulja Bhawanl Nagar, A - Wing, M:+91-92155-34 139, T: 0180-4000139
Panlpal-132103 HR Seclor-48, Gurugram, HR ralace, Dagran Bazar, Hisar, HR Piovple Gurav, Pune 411061 MH Iatin@gahejaco.com, wwsyrahejaco.com
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SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

CONSOLIDATED BALANCE SHEET AS ON 31st DECEMBER 2023

(Amount in Lakhs)

: Note| Figures as at the end of | Figures as at the end of
Particulars E 3 : : :
No. | current reporting period | previous reporting Period
A EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a) Share capital | 300.00 65.29
(b) Reserves and surplus 3 6,141.11 1,115.06
2 | Share application money pending allotments - o
3 | Non-current liabilitics
(a) Long-term borrowings 4 336.25 444.41
(b) Deferred tax liabilities (net) 10.31 252
(c) Other Long Term Liability 5 394.60 394.60
4 | Current liabilitics
(a) Short Term Borrowings 6 - -
(b) Trade payables 7
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of Creditors other than micro enterprises and small 372.06 24914
EI'I[E]'IJTISES
(c) Other current Iialbli]ilies 8 16.81 89.01
(d) Short-term provisions 9 47.63 61.48
TOTAL 7,618.78 2,422.42
B | ASSETS
1 | Non-current assets
(a) Property, Plant and Equipment 10 899.31 847.87
(b) Non-current investments - -
(c) Deferred Tax Assets = -
(d) Other Non Current Assets 11 30.16 332
2 | Current asscts
(a) Trade receivables 12 841.84 649.41
(b) Cash and cash equivalents 13 818.45 71.69
(e) Other current assets 14 - 1.65
(d) Short-term loans and advances 15 5,028.52 848.48
TOTAL 7,618.78 2,422.42

See accompanying notes forming part of the financial statements
In terms of our report attached.

FFor M/s Raheja & Co.

Chartered Accountants

Firm Registry r;on_N umber: 022859N

rd

‘ nj{“; 5 "““7"{
.

N |

Partner
M. No.: 513861

Place:
Date:

Gurugram
28-02-2024

For and on behalf of the Board of Directors of
SAR TELEVTNTURE LIMITED

I A,
=7 \.l =0
éf/‘ 1 \ . J
ul Sahdey < Pulkit Rastogi
N ging Director Additional Director
DIN: 00175840 DIN:- 01350162

= #QAE/Q gl ‘t})’
SR
Suncel Kumar Patel

bhishek Jain
Chief Financial Officer Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDING 31ST DECEMBER 2023

{Amount in Lakhs)

. Figures as at the end of
. Figures as at the end of . 7
Particulars Note current reporting period previous reporting
No. Period
I | Revenue from operations 16 7.234.19 3,246.17
1L | Other Income 17 3.47 5.47
1t | Total Income (I+11) 7,237.66 3,251.63
IV | Expenses
(a) Cost of materials consumed 18 5,753.41 2,115.35
(b) Employee benefits expenses 19 108.50 136.85
() Finance costs 20 20.23 45.39
(d) Depreciation and amortisation expenses 125.95 103.15
(¢) Other expenses 21 379.22 423.57
Total Expenses 6,387.31 2,824.31
V| Profit before exceptional and extraordinary item and tax 850.35 427.32
V1 | Exceptional Items - -
VI | Profit before extraordinary item and tax 850.35 427.32
VII} Extraordinary Items - -
IX | Profit before Tax 850.35 427.32
X | Tax Expense:
(a) Current tax expense 15.70 35.53
(b) Deferred tax 7.78 3.43
XL { Profit / (Loss) for the period from continuing operations 826.87 388.36
NI Detail of Net Profit Attributable To:
(A) Owners of the Company
(a) Pre-Acquisition Profit - 309.59
(b) Revenue Profit 66.84 78.77
(B) Non-Controlling Interest 760.03 -
X Profit / (Loss) for the period from continuing operations 826.87 388.36
XIV| Earning per equity share: 22
(1) Basic 8.51 178.87
(2) Diluted 8.51 178.87

See accompanying notes forming part of the financial statements
In terms of our report atiached,

For M/s Raheja & Co.

Chartered Accountants

Fir m{llugistmtmn '\’umbr.-r 0223‘1)1\'

-l
&)
CA Jati ; a0
dp@'ﬁ} )
Partner QM_}}FE/
M. No.: 513861

Place: Gurugram
Date: 28-02-2024

For and on behalf of the Board of Directors of]
AR TELEYENTURE LIMITED

Managing Director
DIN:- 00175840

quﬁf

Suneel Kumar Patel
Chief Financial Officer

.'7 0 (\?tf\’
Ll ( X
\_\ PullutR'lslogll
A&}lltlannl Director

DIN:- 0]3‘51

bhishek Jain
Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4 Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514  E-mail Id:info(@sarteleventure.com
CONSOLIDATED STATEMENT OF CASH FLOWS

(Amount in Lakhs)

Figures as at the end of Figures as at the end of

Particulars current reporting period | previous reporting Period
A. | Cash flow from Operating Activities
Net Profit before tax as per statement nl‘ prol’l & loss 850.35 427.32
ess ) Adj i !
Provision for Tax 15.70 3553
Depreciation 125.95 103.15
Finance cost 2023 45,39
Current Period Adjustments 523 (7.63)
Operating profit before working capital ehanges 1,017.46 603.75
Adjustment for working capital
(Increase)/ decrease in other non- current assets (26.84) (0.96)
(Increase)/ decrense in irpde receivables {192.43) (565.21)
(hncrease)/ decrease in short term Joans & advances (4,180.04) (807.44)
(Increase)/ decrease in short term loans & advances 1.65 (1.65)
Incrensef(decrease) in trade payables 12292 195,57
Increase/{decrease) in other current Habilitics (73.10) 84.47
Increase/{decrease) in short term provision (29.55) 3.48
Cash generated from operations {3.359.93) (487.96)
Direct taxes paid (15.70) (35.53)
Net Cash flow from Operating Activities (A) (3,375.63) (523.49)
B. | Cash flow from Investing Activitics
Sale/ (Purchase) of Property, plant & equipment {177.89) (669.14)
Sale/ {Purchase) of In - (17.65)
Net Cash flow from Investing Activitics (B) (177.89) (686.79)
C. | Cash Nlow from Financing Activities
Nel proceeds from issue of share capital 234.71 G111
Net proceeds from short term borrowings - (69.48)
Net proceeds from long term borrowings {108.16) 176.80
Net proceeds from other long.term liability - 394.60
Securities Premium 4,193.93 763.89
Interest (20.23) {45.39)
Net Cash flow from Financing Activities (C) 4,300.25 1,281.53
Net cash flow during the year (A + B+ C) 746.74 71.25
Add: Opening cash and cash equivalenis 71.69 0.44
Closing cash and eash equivalents 818.45 71.69

Components of cash and cash equivalents
Cash in hand

33 3.38
Deposit with banks in current accounts 811.13 68.31
Total cash and cash equivalents (Note 13) 818.45 71.69

See accompanying notes forming part of the financial statements
In terms of our report attached.

For M/s Raheja & Co. For and on behalf of the Board of Directors of

Chartered Accountants SAR TELEVENTURE LIMITED
Firm Registration. Number: 122859N ]

>

I'ulkil Rastogi
Additional Director
DIN:- 01350162

DIN:- 00175840

IS
Q
CA J.mn
Partner Cs.l >
M. No.: 513861 e

Place: Gurugram
Date: 28-02-2024

Suneel Kumar Patel hishek Jain
Chief Financial Officer Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Fieor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514  E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Amountin Lakhs)

Nage -1, SHARE CAPITAL
Partik Fignres ax at the end of current reporting period | Fipures as nt the cnd of previous reporiing Period
srticulars
Number of shares Rs. Number of shares Rs,
{#) Authorised
250000000 00 S0,00 -
251N Equity shares of Rs 2/- each with voting rights T
« - 501,00, 040,010 S00,00
St Equity shares of Rs_ |- each with voting rghts
30,000 Equity shares of Rs. 1= cach wtl voting riglts E 2 $
() bssmed, Subseribied and Paid up 2,501,000, (MR, (D 500,00 S0,00,000,00 500,00
. . 130,00,000,00 300,00 . "
13000000 Equity shores of Rs.2 cach wilh voting rights
. - - WS1,RG0,00 65,20
52,460 Equity shares of Rs. 10 cach with voting rights & 3
41,730 Equity shares of Rs. 10 cach with voling rights - & B -
0500 Equity shares of Rs. 10 cach with voting rights 3 g = -
' Tutul 1.50,00,000.00 300,00 6,52.860.00 (5.2
. R ol Shares out; finge at the beginning and it the end of reparting period
Particulnes Figarcs ax ot the end of corrent reporting period | Figures as at the end ol previeus veporting Periog
Nos, Rs, MNos, R,
Share Capital ol e beginning of the periad 32,64 300.00 65.29 41.750.00 4.1
Issue during the period : «
Equity Shores issoe 1. 17.35.700.00 234.71 6,111 10.00
Outstanding at the end of the period 150,00, DIHI. 04 300,00 6.52.460.00

Pursumil (o o resolulion passed ot the EGM dated Junc 19, 2023, our Company has approved sub-division of | (anc) Equity Share of face value of Rs. 10/- each inta § {Five) Equily Shares of face valug of Rs. 2/ each, Accordingly, the
issucd, subseribed and paid-up share capital of the Company was subdivided from 21,00,000 enuily shares of Face value of Rs. 10 each to |.05.00.000 cquily sharcs of face valuc of Rs. 2 pach

Ou 08 112023, the company has carricd out an [PO ol 45 00,000 cauity sharcs of Rs. 2/- ench 1a the public

it 20,2023, 1he company has issued 1.73,333 equity shares of Face Valuc of Rs 10/~ each at a premiiuwn of Rs. 1 25/ cach by way of conversion of Unsecured loans intp Eguity Share. bosed valuation repont of Gavray Aparwal doted
02.03.2023%

On 30.05.2023, the company has issucd 353807 equity shares of Face Valug of Rs |11/- cacl ata prewium of Rs. 125/ cach and On 16.06,2023, the company has issued 920000 equity shares of Face Value of Rs 1= cach ata premium
o s, 125/- cach by way of prefe §all based valuation report of Gaury Aganval dated 02,03 2023,

. Terms sl Fights attached (o equity shares
The company' has issued oaly ono class of equity share liaving a par value of Rs. 2 per share, Each holder of cquily sharcs is culitled to vote per share, The company declares and pays dividemd if any, in Indian Rupees, The dividend
proposed by the Board of Dircelors is subject 1o approval of the sharcholders iy the ensuing Asumal General Mesting. In the event of liquidation of i company, the holders of cquity shores will be enitled to TeCcive remaining asscls of|

the company, afler distribution of a1 the ial ameunt. The disiribution will be in propertion (o th ber of equity shares held by the sharcholder
. List of Sharcholders helding more than §% shnre capital
Name of Sharcholders No. of Shares o ! ValueShare Total Vilue
s MG Matalloy Privale Limited 92.18.52% (AR .00 184,37
TOTAL 92,18,525 6l.46% 184.37

For anul on behalf of the Board of Directors o]
SAR 'I'Elfv ENTU KEK!I‘\HTED
\ G, L 0
|l ~ Pulkit Rastogi

dditional Dircetor
DIN:- 01350162

e

Chiel Financial Officer Company Seeretary
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SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCOBOS 14 E-mail [d:info@sartcleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

{4l Details of shares held by promeoiers

Current Reporting Period

. i % Chunge during
Promat : a
Sr No. romator’s Name Mool shores % ol total shares theyear

| M/s 5 A R Venture Privaie Limited - 0L00% A.21%

2 Anu Tanden 17,500 0,12% 0.02%)

3 Deepak Chaudhary 4.7 1.36% 0.00%%]

4 Praveen Tanden 167 683 2.45% 0,00

5 Sheveda Chaudhany 17,500 0.12% -0.02%

o Al Mathur A.81 480 321 00%

7 Senal Mathur - Q004 0.02%

] Mis MG Metalloy Private Linited 92,18,52% 6] 46% 3.95%

9 Monan Garg 92,500 0.62% 0.12%
1 | Rahul Sahadev 100, DL 0.67%) D%

Previous Reporting Period
5 Mo, Promotor's Name No of shares %% of tota] shares % Change during
the year

I Mis S A R Ventare Private Limited 31,250 1.79% 47.07%

2 Any Tandon 3,500 0.54% -7.85%

3 Sheveta Choudhary 3,500 0.54% ~7.85%

4 Sonal Mathur 3,500 01.54% -1 H5%

5 Mamia Gattani - 0.00% -1.56%

] Ajmy Gatani - D0 -1 4%

7 Mfs MG Metalloy Private Limited 30250 YT 1T

L} Manan Gary 14518 2.84% 2 84%

Current Repaorting Period
e Detnils of shares held by Public Olfer

Sr Na, Public Offcr (As per Annexure Attachel) No afshires % of il ahares] Cl:;:"i‘.’l:::ll’inﬂ
—eyear |
| Public Dler (As per Anucxure Atached ) 45.00.000 30.00% 3!].00‘?‘.‘

Far ang on behalf of the Board of Directors of
SARTEL NTURE LIMITED
-

\ L
R

N Pulkit Rastogi
Additional Director
DIN:- 0135062

DIN:- 00175840

Ot

Suncel Kumar Patel

-
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SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg, Office: 346-A, 2nd Floor, Udyog Vibar, Phase-4,Gurugram-122016 (Haryana)
CIN; U45202HR2019PLCOBO0S 14 E-mail Id:info@sarteleventure com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

L Statenent of Change in Equity

Current Reporting Period
hBI]::'II:: ";:Il':c Chunges in Equity Sharc]  Related Balanee at the E(-"l{ill‘lll; o . | Balance st the end
Nune of Sharcholders cuEr:'ﬂ:ul r:':mrlinu Capitnl due ta prine bepinning of the curreat Cl:::ill:‘ m:i:'g of the curveny
perind period crrer reporting period thic cuireia gear reporting period
Mfs 5 A R Venture Privaie Linued 1,56, 250,00 * 1,56,250.00 {1.56,230.00) -
Anw Tandon 17500 (H) - 1750000 - 17,500.00
Deepak Cliandhary - - . 2,04,720.00 2,04, 720,00
Praveen Tasdon - - - 367685400 367,685 00
Sheyen Chandlinry 1730000 - 1750000 - 17,500.00
Al Mathur - - A B1AR000 4,81 AB100
Sonal Mathur 17.500.00 - 17.500.00 (17, 508.00) -
Mis MG Moiadloy Privale Limited 29,62.960.00 - 296296000 625556500 92,18, 325.00
Moo Gong 93,550,00 92, 590,00 . 92,590.00
Rabul Salndey . - B 1,00, 080,00 1.00,000.00
Previous Reporting Period
I::::::I‘: .:nrl:::z Changes in Equity Share | Related Balanee af the E(‘h :1“'2;: in Balanee at the end
Name of Sharcholders ctirrent r:pnrtln;-, Capital due to prior beginning of (he current c]::::l 111 :Il::i::g of the curvent
period period errar reporting period the current yeir reporting periad
M's 8 A R Vauture Privele Limited A1.250.00 - 31.250.00 - 31,250,090
Any Tandan 350000 - 3,500 - 350000
Sheveta Chaudliary 350000 - 1,500.00 - 330000
Suonal Mathur 3, 50000 - 3,500.00 - 3,500.00
s MG Matalloy Private Limited - - . 3.92.592.00 3,92,592.00
Maian Garg - - - 1851800 I8.518.00

For and on behalf of the Boanl of Directors of|
SAR TE{.E\'E NTURE LIMITED

N

uging Direcior
DIN:- 00175540

_g&.

iinmal Direclor
DIN:- 01350162

v

bhishek Jain

7 Pt RnuuﬁL
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Chiel Finpncial OMicer Company Seereal




SAR Telventure Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED FINANCIAL
STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES
2.01 Corporate Information

SAR Televenture Limited (Formerly Named as SAR Televenture Private Limited)
was incorporated on 24™ May, 2019 under the Companies Act, 2013 having its registered
office at #346-A, 2nd Floor, Udyog Vihar Phase-4 Gurugram, 122016 (Haryana). The
company is exclusively engaged in General construction (including alteration, addition,
repair and maintenance) of 4G & 5G Networks Towers, carried out on own-account basis
or on a fee or contract basis The Company has been converted into a Public Limited
Company on 13" Day of April, 2023.

2.02 Basis of Preparation and Presentation of Consolidated Financial Statements

The Consolidated Financial Statements for nine months period ended 31 December,
2023 and Financial Year 2022-23 has been prepared considering the financial statements
of subsidiary company SAR TELEVENTURE F.Z.E, UAE (Formerly Known as
SHOORA INTERNATIONAL F.Z.E, subsidiary since 3™ January, 2023)

The Consolidated Financial Statements of the company comprises of the Consolidated
Statements of Assets and Liabilities as at December 31, 2023, March 31, 2023 and the
Consolidated Statement of Profit and Loss (including other comprehensive Income), the
Consolidated Statement of changes in Equity and the Consolidated Statement of Cash
flows for the nine months period ended December 31, 2023 and for the year ended
March 31, 2023 the Basis for Preparation and Significant Accounting Policies and the
Statement of Notes to the Consolidated Financial Statements (hereinafter collectively
referred to as ' Consolidated Financial Statements').

The Consolidated Financial Statements has been prepared by the Management of the company
for inclusion in the offer Document to be filed by the company with the Securities and Exchange
Board of India ("SEBI') in connection with proposed “Rights Issue” and “Further Public Offer”

together forming the “Composite Issue” of Equity shares, in accordance with the requirements
of:

¢ Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act")

* Relevant provisions of the securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018, issued by the Securities and Exchange



* Relevant provisions of the securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, issued by the Securities and Exchange
Board of India (SEBI,) as amended in pursuance of the Securities and Exchange Board of
India Act, 1992; and

¢ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India ("ICAI"), as amended from time to time (the
"Guidance Note™).

These Consolidated Financial Statements include the financial statement of foreign
subsidiary company at 31% December, 2023, 31st March 2023 in the consolidated
Balance sheet 31° December, 2023, 31st March 2023.

The Consolidated Financial Statements have been compiled from:

Special Purpose Interim Audited Financial statements for the nine months ended December
31, 2023 and Annual Audited Financial statements for the year ended March 31, 2023
prepared in accordance with the accounting standards notified under Companies
(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act
(Previous GAAP or Indian GAAP) (hercinafter collectively referred to as " Consolidated
Financial Statements ")

The Consolidated Financial Statements has been compiled by the Management from the
Audited Standalone Financial statements for the respective years and:

e there were no changes in accounting policies during the respective years of these
financial statements.

e there were no material adjustments for previous years in arriving at loss/profit of the
respective years;

° appropriate regroupings have been made in the Consolidated Financial Statement of
assets and liabilities, statement of profit and loss and statement of cash flow, wherever
required, by reclassification of the corresponding items of income, expenses, assets,
liabilities and cash flows, in order to bring them in line with the accounting policies and
classification as per the Schedule IIT of Companies Act, 2013, requirements of AS 1 and
other applicable AS principles and the requirements of the Securities and Exchange
Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as
amended.



2.03

2.04

Basis of measurement

These statements are prepared under historical cost convention on accrual basis and also
certain financial assets and financial liabilities which are measured at fair values at the
end of each reporting period as mentioned in the relevant notes to accounts.

Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated
using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or
liability at the measurement date. Fair value for measurement and/or disclosure purposes
in these Consolidated Financial Statements is determined on this basis.

The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss are
prepared and presented in the format prescribed in the Schedule III to the Companies Act,
2013 (“the Act”). The Consolidated Statement of cash flows has been prepared and
presented as per the requirements of AS 3 “Statement of Cash flows”. The disclosure
requirements with respect to items in the Consolidated Balance Sheet and the
Consolidated Statement of Profit and Loss, as prescribed in the Schedule III to the Act,
are presented by way of notes forming part of the Consolidated Financial Statements
along with the other notes required to be disclosed under the notified Accounting
Standards.

Amounts in the Consolidated Financial Statements are presented in INR in Lakhs

rounded off to two decimal places as permitted by Schedule 111 to the Companies Act,
2013 except otherwise stated.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle. The Operating cycle has been taken to be 12 months.
Deferred tax assets and deferred tax liabilities are classified as non-current assets and
non-current liabilities, as the case may be.

Use of Estimates
The preparation of the Consolidated Financial Statements in conformity with AS

requires the Management to make estimates, judgement and assumptions that affect the
application of accounting policies and the reported amounts of revenues, expenses, assets



and liabilities and the disclosure of contingent liabilities. The principal accounting
estimates have been described under the relevant income /expense and / or assets /
liability item in the Consolidated Financial Statements. The Management believes that
the estimates used in the preparation of these Consolidated Financial Statements are
prudent and reasonable. Actual results could differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only the period of the revision and future periods if the revision affects
both current and future periods.

2.05 Property, Plant and Equipment

2.06

Property, plant, and equipment are stated at their cost of acquisition less accumulated
depreciation and impairment (if any). The cost comprises the purchase price, borrowing
cost and attributable cost of bringing the asset to its working condition for its intended
use.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognized in the statement of Profit and Loss.

The residual values, useful lives, and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if
appropriate.

Property, plant, and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in-progress”.

Depreciation and Useful Life

Depreciation on Property, Plant and Equipment is provided on Written Down Value and
computed on the basis of the useful life prescribed in Schedule I to the Companies Act,
2013 (Act) from the date the asset is ready to put to use.

Depreciation on office building and investment properties is provided on Written Down
value Method and computed on the basis of the useful life prescribed in Schedule II to the
Act from the date the asset is ready to put to use.

The residual value of 5% of Original Cost is considered for the Purpose of Calculating
Depreciation rates. The residual values, useful lives and method of depreciation are
reviewed at the end of each financial year.
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2.08

2.09

Depreciation is provided on pro-rata basis in the year in which the assets are put to use.

The Company has used rates to provide depreciation which coincide with the rates
indicated in schedule IT of the Companies Act 2013 on its fixed assets.

Capital Work in Progress and Intangible Assets under Development

Property, Plant and Equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital Work-in-Progress”.

Advances paid towards the acquisition of property, plant and equipment outstanding at
each balance sheet date are classified as capital advances under other non-current assets.

Impairment of Tangible Assets

The carrying amount of assets is reviewed at each balance sheet date and impairment loss
is recognized whenever there is any indication of impairment based on internal/ external
indicators. An impairment loss is recognized in the Statement of Profit and Loss where
the carrying amount of the assets exceeds the recoverable amount.

An impairment loss is recognized immediately in profit or loss. An impairment loss is
reversed if there is change in the recoverable amount and such loss either no longer exists
or has decreased.

A previously recognized impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognized. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been
recognized for the asset in prior years. Such reversal is recognized in the statement of
profit or loss unless the asset is carried at a revalued amount, in which case, the reversal
is treated as a revaluation increase.

Revenue Recognition

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection. Revenue on sale of product is recognised on delivery of the
product, when all significant contractual obligations have been satisfied, the property in
goods is transferred for a price, significant risk and reward of ownership have been
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2.11

2.12

transferred and no effective ownership control is retained. Interest income is recognised
on time proportion basis.

Employee Benefits

Employee benefits include salaries, wages, provident fund, gratuity, etc. Short term
employee benefits are recognized at their undiscounted amount in the accounting period
in which they are incurred.

Employees benefit under defined Contribution Plan comprises Employee Provident Fund
under the provisions of Employees' Provident Fund and Miscellaneous Provisions Act,
1952, for which the Company contributes to the plan under the provisions of the said Act.

Termination benefits are payable when employment is terminated by the company before
the normal retirement date or when an employee accepts voluntary redundancy in
exchange for these benefits. In case of an offer made to encourage voluntary redundancy,
the termination benefits are measured based on the number of employees expected to
accept the offer.

Borrowing Cost

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalized as part of the cost of such assets during the period of time that is
necessary to complete and prepare the assets for its intended use or sale. A qualifying
asset is one that necessarily takes a substantial period of time to get ready for its intended
use. All other borrowing costs are charged to Statement of Profit and Loss.

Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted-
average number of equity shares outstanding during the period. The weighted-average
number of equity shares outstanding during the period is adjusted for events including a
bonus issue and sub division of equity shares.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted-average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares. The Weighted-Average Number of shares have been calculated after considering
the sub-division of equity shares on 19-06-2023, into Rs. 2 each of 5 equity shares out of
| share of Rs. 10.
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2.14

Accounting for Taxes on Income

Tax expense for the year comprises of current tax and deferred tax. It is recognized in the
Statement of Profit and Loss except to the extent it relates to an item which is recognized
directly in equity or in other comprehensive income.

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year
using applicable tax rates at the Balance Sheet date

Deferred tax is recognized in respect of temporary differences between the carrying
amount of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax assets are recognized only to the extent
that it is probable that future taxable profits will be available against which the asset can
be utilized. Deferred tax assets are reviewed at each reporting date and reduced to the
extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternate Tax credit is recognized as deferred tax asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax during
the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer
convincing evidence to the effect that the Company will pay normal income tax during
the specified period.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply
in the period in which the liability is settled or the asset realized, based on tax rates (and
tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

Transaction or event which is recognized outside profit or loss, either in other
comprehensive income or in equity, is recorded along with the tax as applicable,

Provisions, Contingent Liabilities and Contingent Assets

i. Provisions are recognized only when:

® The Company has a present obligation (legal or constructive) as a result of a past
event; and it is probable that an outflow of resources embodying economic benefits

will be required to settle the obligation; and a reliable estimate can be made of the
amount of the obligation.
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2.17

e Provision is measured using the cash flows estimated to settle the present obligation
and when the effect of time value of money is material, the carrying amount of the
provision is the present value of those cash flows.

ii. Contingent liability is disclosed in case of:

® A present obligation arising from past events, when it is not probable that an outflow
of resources will be required to settle the obligation; and a present obligation arising
from past events, when no reliable estimate is possible.

iii. Contingent Assets:
* Contingent assets are disclosed where an inflow of economic benefits is probable.
Offsetting of Assets and Liabilities

The financial assets and financial liabilities are offset and presented on net basis in the
Balance Sheet when there is a current legally enforceable right to set-off the recognized
amounts and it is intended to either settle on net basis or to realize the asset and settle the
liability simultaneously.

Cash and Cash Equivalents

Cash and cash equivalents comprise of cash in hand, demand deposits and short-term
highly liquid investments that are readily convertible into known amount of cash and
which are subject to an insignificant risk of chan ges in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit after tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals, or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows are segregated into operating,
investing, and financing activities.

2.18 Foreign Currency Transactions

The financial statements are presented in Indian Rupee (INR), which is the functional
currency of the holding company. The functional currency of the foreign subsidiary is the
currency of the primary economic environment in which the entity operates. The recorded
foreign currency transactions of the foreign subsidiary, which are forming part of its
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profit & loss account has been translated to Acquired rate (i.e. 82.78 INR/USD) on the
transaction up to the date of share purchase agreement & average rate (i.e. $3.00
INR/USD) on the transaction after the agreement date.

Foreign currency denominated assets and liabilities are retranslated at the exchange rate
prevailing on the balance sheet date (i.e. 83.23 INR/USD) and exchange gain and loss
arising prevailing on the settlement and restatement are recognized in assets and
liabilities.

The significant accounting policies used in preparation of the financial statement are
discussed in the respective notes. Pre-acquisition Profit has been translated to Acquired
rate on the transaction up to the date of share purchase agreement (i.c. 82.78 INR/USD)
& Post-acquisition Profit has been retranslated at the exchange rate prevailing on the
balance sheet (i.e. 83.00 INR/USD).

Events Occurring After the Balance Sheet Date

There were no material or significant events that occurred after the date of the balance
sheet and before the date of approval of the financial statements by the board of directors.
This assessment provides assurance to stakcholders that the financial position presented
in the statements is reflective of the company's situation during that period, without any
significant changes or events that would materially affect their understanding of the
financial health of the organization.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND CHANGES
The Consolidated Financial Statements have been prepared using the significant

accounting policies and measurement basis summarized above. These were used
throughout all periods presented in the Consolidated Financial Statements.



SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 3 RESERVES AND SURPLUS (Amount in Lakhs)
Partleutaia Figures as at the end of current | Figures as at the end of previous
: reporting period reporting Period
(A) Securities premiom account
Opening balance 763.89 -
Add : Received during the year 4,193.93 763.89
Closing balance 4,957.81 763.89
(13) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 5923 {11.91)
Add: Profit / (Loss) for the year 606,84 7877
Add: Tax adjustment for current year 5,23 {7.63)
Closing balance 131.30 59.23
{C) Capital Reserve / Goodwill 1.051.99 291.9s
Total G,141.11 1,115.06
Note 4 LONG TERM BORROWINGS (Amount in Lakhs)
Particulics Figures as at the end of current | Figures as at the end of previous
reporting period reporting Period
UNSECURED LOANS
Loan from Banks/ NBFC 4023 69.76
Loan from Related Party 295,29 37174
Loan from Others-
Minions Venture Private Limited 0.73 0.73
Beyollu International Spedition - 2,18
TOTAL 336.25 444.41
Note 5 OTHER LONG TERM LIABILITY {Amount in Lakhs)
Particulars Figures as af the end of current | Figures as at the end of previous
reporting period reporting Period
Other Payables 394.60 394,60
TOTAL 394.60 394.60
Note 6 SHORT TERM BORROWINGS (Amount in Lakhs)
Pariicilars Figures as at the end of current | Figures as at the end of previous
reporting period reporting Peripd
SECURED LOANS
0D AIC . 2 "
TOTAL z =

For and on behalf of the Board of Directors of]
SAR TELE\-"lfNTURE LIMITED

| ~ RN
e NZZ

LAy
Rahul Sahdev . Pulkit Rastogi
Managing Director Additional Director|
DIN:- 00175840 DIN:- 01350162

G %

Suneel Kumar Patel
Chief Financial Officer Company Secretary|




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 7 TRADE PAYABLES

For the Curreni Reporting Period

(Amount in Lnkhs})

Particulars

Quistanding for following periods from due date of payment

Less than 1 Year

1-2 Years 2-3 Years

More than 3 Years

Total

MSME

Others

Dispute dues-MSME
Dispute dues

Others

372,06

Total

372.06

Far the Previons Reporting Period

(Amaunt in Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than 1 Year

1-2 Years 2-3 Years

More than 3 Years

Tatal

MSME
Others
Dispute dues-MSME
Dispute dues
Others

Totul

Chief Financial Officer

For and on behalfl of the Bonrd of Direclors of]

i

VE}NTURE L[M!‘I'ED
‘ A~
\ N

H-J\. |~

1)
B /
" Rulkit Rastogi

Additional Director
DIN:- 01350162

Rahul Sahdev
danuging Director
DIN:- 00175840

Suneel Kumar Paiel




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 8 OTHER CURRENT LIABILITIES

(Amount in Lakhs)

Figures as at the end of current

Figures as at the end of previous

Particulars B : ¥ >
reporting period reporting Period

Unadjusted Foreign Exchange Loss 0.36
Credit Card - =
Expenses Payable 23 320
Other Payables 14,13 393
Paybles for [nvestments - §2.78

Total 16.81 §9.91

Note 3 SHORT TERM PROVISIONS

Particulars

Figures as at the end of current
reporting period

Figures as at the end of previous
reporting Period

(a) Provision for employee benefits

EPF Payable 0.40 0.15

ESI Payable 0.12 0.13

Salary & Wages Payable 26.70 14.71
(b) Provision - for TAX

TDS Payable 1.31 113

Income Tax Payable 15.70 3553
(c) Provision - Others

Audit Fees Payable 2.00 -

Interest Payable 0.66 1.37

Rent Payabie 0.75 -

GST Payable - 8.48

Total 47.63 61.48

For and on behalf of the Board of Directors of

Ratiul Sahdev
lamiging Director
DIN:- 00175840

G-

Suncel Kumar Patel
Chief Financial Officer

SAR TELEVENTURE LIMITED

N KC“; /N’
i \ &1

" Pulkit Rastogi
Adtlitional Director
DIN:- 01350162

bhishek Jain
Company Secretary




Reg. Office: 346-A, 2

SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVE
nd Floor, Udyog Vihar, Phase-4,Gurugram-
CIN: U45202HR2019PLC0O8D5 14 E-mail Id:info@sartele

NTURE PRIVATE LIMITED
122016 (Haryana)
venture.com

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Note-10: PROPERTY, PLANT AND EQUIPMENT

(Amount in Lnkhs)

Particulars

Mobile Phone

Plant &
Machinery

Computers &
Printers

Furniture &
Fixtures

Office Equipment

Total

Gross Yalue

At March 31, 2022
Additions

Disposal/ Adjustments
Classified as held for sale
At Mareh 31, 2023
Additions

Disposal/ Adjustments
Classified as held for sale

At December 31, 2023
= =1 Ihy

1.30
063

327.68
631.00

958.68
174.34

1,133.02

2.69
0.18

2.88
0.75

3.62

0.69
0.77

1.47
0.27

1.74

0.63
36.55
37.18

241

39.59

332.98
669.14

1,002.13
177.89

1,180.03

Accumulated Depreciation/ im pairment

At 31 March, 2022

Depreciation charge for the vear
Disposal/ Adjustments

Accumulated Dep. on assets held for sale
Transfer o Retained Earning

0.32
0.61

49.87
87.01

0.81
0.91

0.06
0.19

51.10
103.15

At 31 March, 2023

Depreciation charge for the year
Disposal/ Adjustments

Accumulated Dep. on assets held for sale
Transfer to Retained Earni ng

0.93
0.34

136.88
113.44

0.24
0.16

154,24
125,95

At December 31, 2023

1.27

250,32

0.41

280.19

Net Carrying Value

At December 31, 2023
At March 31, 2023

0.78
1.00

882.71
821.80

1.33
1.21

13.64

22,71

899,81
847.87

Far and on behalf of the Bonrd of Directors of|
SAR TELEVENTURE LIMITED

Rahul Sahdev
anagine Director
DIN: 00175840

A

Gl

Suneel Kumar Patel

Chief Financial Officer

M
“—Pulkit Rastogi
Additional Director
DIN:- 01350162

P

bhishek Jain
Company Secretary




SAR TELEVENTURE LIMITED
Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514 E-mail Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 11 NON CURRENT ASSETS

(Amount in Lakhs)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting Period

Long-term trade receivables
(including trade receivables on deferred credit terms)

Security Deposits 30.16 3.32
Total 30.16 3.32
Note 13 CASH AND CASH EQUIVALENTS (Amount in Lakhs)
Piisaings Figures as at t.he cnd.nl' Figr:rr:s as at t!n: end ?f
current reporting period previous reporting Period
Cash In Hand 7.32 338
Bank Balance 811.13 68.31
Total 818.45 71.69
Note 14 OTHER CURRENT ASSETS (Amount in Lakhs)
e Figures as at the end of Figures as at the end of
Particulars . 5 2" i 5
current reporting period previous reporting Period
Unadjusted Foreign Exchange Gain - 1.65
Total - 1.65

Note 15 SHORT TERM LOANS AND ADVANCES

(Amount in Lakhs)

R T Figures as at the end of Figures as at the end of

current reporting period previous reporting Period

Advances to Suppliers - -
Advance to Creditors for Capital Goods 4,797.50 700.00

Dcfiered Capital Expenditure 129.18 -
Others 247 75.61
Prepaid Exp 24.30 5.54
Recievable from Hero Fin Corp (TDS) - 0.14
TDS Receivable Previous Years 28.82 67.20

TDS Receivable AY. 2024-25 24.01 -
Total 5,028.52 848.48

For and on behalf of the Board of Directors of
SAR‘I‘ELEVEPITURE LIMITED

kPlllkil Rastogi
Additional Director
IN:- 01350162

dhul Sahdev
Managing Director
DIN:- 00175840

< 7

A
Caove¥ T

Suneel Kumar Patel
Chief Financial Officer

Abhishel Jain
Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLC080514  E-mail Id:info@sarteleventure.com

Naote 12 TRADE RECEIVABLES

For the Carrent Reporting Period

(Amount m Lakhs)|
0 ling for following periods from due date of payvment
Particulars han 6
L::t::.:;: 6 Months -1Year | 1-2 Years 2-3 Years More than 3 Years Total
Undisputed Trade Receivables- Considered Goods B41.84 - - - - §41.84
Undisputed Trade Receivables- Considered Doubiful = 3 = = a 2
Disputed Trade Receivables- Considered Goods s Z z < . £
Disputed Trade Receivables- Considered Doubtiul - = = S Z =
Oilhers - = = i - -
Total 84154 - - - - 841.84
For the Previous Reporting Period
(Amount in Lakhs)|
Ouistanding for following perinds fram duc date of payment
Porticulnrs Less than 6 .
:su":::: & Months -1Year 1-2 Years 23Nl More than 3 Yeurs Total

Unchisputed Trade Receivables- Considered Goods 64941 - - & - 649.41
Undisputed Trade Receivables- Considered Doubtful = + & i = E
Disputed Trade Receivables- Considered Goods = = = < . -
Disputed Trade Receivables- Considered Doubtful - - - = x -
Others - - - - i 2
Tatal 649,41 - - - - 649.41

For and on behalf of the Board of Directors of

SAR TELE\'E&JTURE waﬂn
(] 1| e

i i

N f\ 9~
I\.\:P(\ﬂki Rastopi
Additianal Director
DIN:- 01350162

ul Sahdev
aping Director
DIN:- 00175840

gmuﬁe“"‘&

Suneel Kumar Patel

Chiel Financinl Officer _ Company Secretary




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram- 122016 (Haryana)

CIN: U45202HR2019PLCO80514  E-mail

Id:info@sarteleventure.com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT

Note 16 REVENUE FROM OPERATIONS

{Amount in Lakhs)

Figures as at the end of current

Figures as at the end of previous

Particulars reporting period reporting Period
Sale of Services 723419 3.246.17
Other Operating Revenue - -
Total 7,234.19 3,246.17
Note 17 OTHER INCOME {Amount in Lakhs)
. Figures as at the end of current Figures as at the end of previous
Particulars reporting period reporting Period
Discount Received 1.76 0.49
Otlier non-operating income
Interest on Income Tax Refund = 5
Miscall I 171 4.97
Total 347 547

Note 18 COST OF MATERIALS CONSUMED

(Amount in Lakhs)

Particulars

Figures ns at the end of current
reporting period

Figures as at the end of previous
reporting Period

Opening stock
Add: Purchases

5,753.41

2,115.35
5,753.41 2,115.35

Less: Closing stock = -
Cost of material consumed 5,753.41 2,11535

Nore 19 EMPLOYEE BENEFIT EXPENSES

(Amount in Lakhs)

Figures as at the end of current

Figures as at the end of previous

Particulars reporting period reporting Period
Salaries and Wages 8B8.53 129.77
ESI & EPF - Employer's Contribution 2.19 1.53
Staff Welfare Expenses 17.77 5.55
Total 108.50 136.85
Note 20 FINANCE COST (Amount in Lakhs)

P Figures ns at the end of current Figures as at the end of previous

Srtieniind reporting period reporting Period
Bank Charges 0.51 204
Interest on Loans 19.72 43,35
Total 20.23 45.39

For and on behnlf of the Board of Directors of

ul Sahdev
Mannging Director
DIN:- 00175840

Gl

Suncel Kumar Patel
Chief Fi ial Officer

SAR TELEVENTURE LIMITED

\ A
\ L7
\\ \ o 3
% Pulkit Rastogi

Additional Director
IN:- 01350162

o

AbRishelk Jain
Compony Secretary

-

—




SAR TELEVENTURE LIMITED

Formerly named as SAR TELEVENTURE PRIVATE LIMITED
Reg. Office: 346-A, 2nd Floor, Udyog Vihar, Phase-4,Gurugram-122016 (Haryana)
CIN: U45202HR2019PLCOB05 14  E-mail Id:info@sarleleventure,com

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT

Note 21 OTHER EXPENSES

(Amount in Lakhs)

- Figures as at the end of current Figures as at the end of previous
Particulars reporting period reporting Period
A) DIRECT EXPENSES
Site Electricity Expense 23.81 106.22
Site Maintenance Expense 9.74 10.65
License Fee - 0.83
Rent Expense 110,15 147.54
Total Direct Expenses 143.69 265.23
B) INDIRECT EXPENSES
Business Promotion 4.88 3998
Convenience Fee 011 -
Consultancy Expeuses 6.39 -
Freight Expenses 0.16 293
Insurance Expenses 0.05 0.77
Lepal Expenses 7.16 17.81
Miscellaneous Expenses 4.10 1.86
Office Expenses 58.80 10.22
Office Rent Expenses 17.07 2428
Postage & Courier Expenses 0.21 0.45
Printing and Stationery Expenses 11.66 12.79
Professional Fee 58.22 047
Repair & Maintenance 0.79 0.23
Raund Off 0.01 {0.01)
Statutory Audit Fee 3.00 3.00
Telephone & Internet Expenses 23.82 25.65
Transpartation Charges 272 14.16
Travelling Expenses s 0.80
Water Expenses - 0.37
Vehicle Running Expenses 1.00 257
Exchange Rate Difference 0.18 .
Total Indirect Exy 235,53 158.33
Total 379.22 423.57
Naote 22 EARNING PER SHARE (Amount in Lakhs)
= Figures as at the end of current Figures as at the end of previous
Particulars reporting period reporting Period
Profit available to Equity Share Holders 826.87 388.36
Weighted Average No, of Shares 97,14,522 2,172,121
Earning Per Share 8.51 178.87

For and on behalf of the Board of Directors of

ul Sahdey
diging Director
DIN:- 00175840

Sl e

Suneel Kumar Patel
Chief Financial Officer

SAR TELYVENTURE LIMITED
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|
L\ Pulkit Raslﬁ;i;
Additional Director
DIN:- 01350162

Abliishek Jain
Conipany Secretary
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Note 23; Provisions and Contingent Liabilifies

Particulars Figures as at the end of current Figures ns af the end of previous
A reporting period reporting Period
Capital Commitments (Letter of Credit issued) = <
Bank Guaraniee 1ssued nol acknowledped os debt £ -
Total 5 5

Note 24: Segment Reporting

The company is ¢ y engaged in General consiruction (including alteration, addition, repar and maintenance) of 4G & 5G Netwaorks Towers, carried out on own-account basis or on|
a fee or contract basis. As per AS 17 “Operating Segments” there are no reportable operating sepment applicable (o the company.

Note 25: Capital Managem cnt

The capital includes issued equity capnal and other equity reserves attributable to the equity iolders of (he company. The primary objective of the pany's capital 15 10
pti capital structure to reduce cost of capital and to maximize the shareholder value,
The Company manages its capital tw ensure that the Company will be able 1o continue as going concern while maximizing the return to stakeholders (| wh the isation of the deb

and equity bulinge,

The Company determines the amount of capital required on the basis of annual planning and budgeling and its plan for working capital and long term borrowings. The funding
requirements are met {hrough equity, internal accruals and a combination of both long term and short term borrowings.

The Capital Structure of the Company consists both debt and equity.

(Amount in Lakhs)/

Gearing Ratio Figures as at the end of current Figures ns at l_he end :uf previons
reporting period reporting Period
Gross Diebt (Long term and short term borrowings including current maturities) 336.25 44441
Less: Cash and bank balances 81845 71.69
Net Debt(A) (482.20) ana
Tatal Equity (B) G.441.11 1,180.35
Net Debt o equily Ratio { A/B ) (0.0T) 032

Note 26: Previous Year Figure

Previous year's figure have been regrouped! rearranged frecast, wherever necessary, to make them comparable with the currem year's figures,

Note 27: Risk Management
The Company's activities ure exposed (o markel nsk, liquidity risk and credit nsk. The Company’s Board of Directors has overall C: ¥'s bility for the establish and

P

sht of the Company's risk o Ir, rk. This note explains the sources of risk which the entily 15 exposed to and how the entity manages the risk and the related impuact in

i Credit Risk
Credit risk is the risk that a warty fails to discharge its obligation 10 the Company, The C pany's exp to eredit risk is influenced mainly by cash and cash equivalents, lmdr~

recervables, loans and Advances, The Company continously monitors deliults of customers and other eounterparties and incorporites this information into iis credit risk controls, Credi
risk related to eash and cash equivalents and bank depesits is managed by only accepling highly rated banks and diversifying bank deposits. Credit nisk refated to these assels (s managed
by monitoring the recoverability of such amounts continously, while al the same time internal control system in place ensure the amaunis are within defined limits.

b. Liquidity Risk
Prudent liguidity risk umplies maintaining sufficien cash and marketable securities and the availability of fiinding through an adequate amount of committed eredit facilitics o)
meet obligations when due. Due to the nature of the busi , the Cempany maintains Nexibi y in funding by maintaining avalaibility under committed facilities.

Management mounitors rolling forecasts of the Company liquidity position and cash and cash equivalents on the basis of expected cash Nows.

¢ Market Risk

The Nuctuation in foreign currency exchange rates may have a potential impact on the statement of profit and loss and equily, where any transaction references more than one currency or|
where assets/ linbulities are denominated in n currency other than the funetional y of the Company,

For and on behall of Uik Bonrd of Directors of]
SAR TELEVENTURE LIMITED

\ — ™
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itional Director|
DIN:- 00175840 DIN:- 01350162
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Chiel Financinl Officer Company Secretary
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Mote 28: Statement of Accounting Ratios

Particulars Figures as at the end of current Figures as nt t_Ile end of previous
reporting period reporting Period

Net Waorth 6,441 11 1,18035
Net Profit After Tax 826.587, 388.36
EBITDA 993,05 570,39
No. of Shares for Basic EPS 97,14,522 217121
No. of Shares for Diluted EPS 97,14,522 217,121
Basic Eaming Per Share (EPS) 8.51 178.87
Diluted Earning Per Share (EPS) 851 178.87
No. of shares oulstanding 1,50,00,000 6,52,860,
No. of shares after spht 1,50,00,000 32,64,300
Return on Net Worth (MNet Profit After Taw/Net Worth)(%) 12.84% 32.90%
Net Assets Value per Share 4294 36.16
EBITDA Maruins (%) 13.75% 17.537%
The ratios has been computed as below,

(a) Basic EPS (in Rs.) = Net profit, after tax, for the vear! period, attributable 1o equity sharcholders’ Weighted average number of equity shares outstanding during the year/ period The|

EPS caleulations have been done in accordance with AS 20 "Eamings per share issued by ICAI

(b) Diluted EPS (in Rs ) = Net profit, after tax, as for the year/ period, attributable to equity sharcholders/ Weighted avernge number of dilutive equity shares outstanding during the year!|
peried The EPS caleulations have been done in accordance with AS 20 "Eamings per share issued by ICAI

{e) Retum on Net Worth (%) : Net profit after tax / Net worth at the end of the period or year,

{d) Net nssets value per equity share (in Rs ) = Net Asset Value (Net Wonth),, at the end of the period of year/ Number of equily shares outstanding at the end of the year/ period
(e} EBITDA = Revenue fiom operations - (cost of materials cansumed + excise duty + purchases of stock-in-trade + Changed in inventories of finished goods, stock-in-trade and work in-
progress -+ Employee benefits expenses+ other expenses).

(1) Net worh for the ratios mentioned = Equity Share Capilal + Reserves and Surplus( meluding Securities Premium, General reserve and Surplus in statement of profit and loss)

Note 29: Forcign Currency Transactions

The finoneial statements are presented in Indian Rupee (INR), which is the functional currency of the holding company, The functional currency of the foreign subsidiary is the eurrency of
the primary economic environment in which (he entity operates. The recorded foreign currency transactions of the foreign subsidiary, which are forming pan of its

(A) Prolit & Loss account has been translated to average rate 1 . Rs.83.00

(B) Assest & Liabiltics at Closing Rale of Exchange 1.e. Rs 83 23 on the date of balance sheet
{C) Share capial ar Opening rate of Exchange i.¢, Rs.82.78 on Date of Acquiston

For and on behalf of the dpanl of Dircctors of]
SAR TELEVQNTURE LIMITED

£
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Mate J0: Statement of Tax Shelter

Particulars Period Ended 31 Deceinber 2023

Peviad Ended 31 Narch 2023

Profit before Lox s per profit & loss (A)

B50.3:

4217.32

Tax al Notional Rate

Applicable Corporate Tax Rate (%)

30.00%

J0.00%

MAT Rates

Adjusiments ;

Adil - Section 37 Disallowances

Add: Seenon 430 Disallowance

Adddl: Section 404

Add: Section 40

Add: Shars issue expense debited 10 PAEL

Add: Any other addition

Less - Agriculiurg Income

Less: Sharg issug exp allowed

Less . Other Allowsble Deduction

Tatal (T}

Timing Differences

Diftrenes between tax depruciation and book depreciation

(35.01)

Depreeianon as Por Book

125,95

Depreciation as Per Income Tax

1410596

Oilier nllowable deduction

Total Timing Differences (B)

-35.01

Net Adjustments C = (A+B)

815,33

Incame from Other Sources (D)

Income from Capital Assets (E}

Income from House Property(F)

Deduction unger Chapter VIA (G)

Loss of P.Y. Brought Forwnrd & Adjusted (H)

Taxnble Incomef(Loss) {C+D+EHFHGHH4H)

Adjustment as per | I3IB(2A) (1)

Taxabile hicomef(Loss) as per MAT (A+))

E30.35

417.32

Tax as pev MAT Calculation -1

14,04

19.65

Tax as per Normal Calculation -2

1570

30.87

Income Tax as

15.70

30,87

Intevest wis 234A/BIC

Total Income Tox as returnedi/computed

1570

J0.87

For and on behalfl of th

Chiel Financinl Officer

oard of Directors of
SAR TELEVENTURE LIMITED
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Plkit Rastogi
difitional Director|
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Note 31 : RELATED PARTY DISCLOSURES

(A) Directors

In accordance with the requirements of Accounting Standard-18 'Related Party Disclosures the
control exists and/or with whom transactions have taken place during the year if a
certilied by the management along with transaction carried out during the year, are as follows.

names of the related parties where
ny and description of relationships, as defined and

Sr. No. Name of the Related Party Nature of Relationship Remarks

{i) Atul Mathur Director Resigned on 07.06.2023
(ii) Deepak Choudhary Direclor Resigned on 18.03.2023
(iii) Kavya Jha Director Appointed on 30.06.2023
(iv)  |Chandra Prakash Srivastava Director Appointed on 30.06.2023
(v) Suman Kumar Independent Director Appointed on 07.06.2023
(vi} Aishwarya Singhvi Independent Director Appointed on 19.07,2023
{(vii)  |Rahul Sahdev Managing Director Appointed on 28.02.2023

(viii)

Praveen Tandon

Whole-Time Director

Resigned on 12.01.2024

(B) Key Management personnel

Relative, no longer Group

Company
(F) Holding Company
Sr. No. Name of the Related Party Nature of Relationship
(i) M G Metalloy Private Limited

Enterprises having significant
influence over the company

(G) Enterp

rises in which company has significant influence

Sr. No.

Name of the Related Party

Nature of Relationship

(i)

SAR Televenture FZE, UAE

Sr. No. Name of the Related Party Nature of Relationship Remarks
(i) Suneel Kumar Patel Chief Financial Officer Appointed on 20.01.2024
(ii) Sarvgya Jain Chief Financial Officer Resigned on 12.01.2024
(i1i) Abhishek Jain Company Secretary Appointed on 07.07.2023
(C) Relatives of Directors
Sr. No. Name of the Related Party Nature of Relationship
(i) Kalika Mathur Director's Sister
(ii) S C Tandon Director's Brother
(i) [Shelly Mathur Director's Spouse
(iv) Veena Tandon Director's Mother
(D) Shareholders/Owners
Sr. No. Name of the Related Party Nature of Relationship
(i) Shweta Choudhary Shareholder
(i) Mamta Gattani Shareholder in the F.Y. 20-21
(E) Concerns in which Director & Relatives are Interested
Sr. No. Name of the Related Party Nature of Relationship
(i) Atul Mathur HUF Enterprise owned by the Ditector
(ii) Praveen Tandon HUF Enterprise owned by the Director
(i) |S AR Venture Private Limited influenced by the Director or their

Subsidiary Company
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